“ANNEXURE C1”

USE AGREEMENT OF NGWENYA 4 SHARE BLOCK (PTY) LTD

SHARE BLOCK USE AGREEMENT

¢ In this Use Agreement -

Q

Any references to “Articles of Association” are to be read as references to the
“Memorandum of incorporation”;
Any references to “the company” are to be read as references to Ngwenya 4 Share
Black (Pty) Ltd;
Any references to the “Companies Act” are to be read as references to the Companies
Act No. 71 of 2008;
Any references to “the properties” are to be read as references to
¢  Portion 78 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 2,0992 hectares;
Held in terms of title deed T151398/2006;
S.G.No. A954/1994;
¢ Portion 79 of the farm Ten Bosch No. 162-Ju;
Registration Division: JU;
Measuring 2,4805 hectares;
Held in terms of title deed T151398/2006;
S.G.No. A955/1994;
s Portion 68 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 3,6323 hectares;
Held in terms of title deed T151398/2006;
$.G.No. A459/1990;
*  Portion 80 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 5,0954 hectares;
Held in terms of title deed T151398/2006;
5.G.No. A956/1994;
*  Portion 82 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 3,5432 hectares;
Held in terms of title deed T151398/2006;
5.6.No. A958/1994;
Any references to “developers” are to be read as references to the current developer;
Any references to “the operating company” are to be read as references to the current
Managing Agent;
Any references to “John Frederick Hume” are to be read as references to the current
holder of those shares.



Page 1

ARTICLE 103.1
Annexure "B"
USE AGREEMENT NGWENYA 4 SHARE BLOCK LIMITED
FOR TIMESHARE SALES

The company and the member hereby contract on the terms and conditions set out herein,

SCHEDULE OF DEFINITIONS

1. Unless inconsistent with or otherwise indicated by the context, the following words and expressions shall
bear the meanings assigned to them hereunder.

1.1 "The company” NGWENYA 4 SHARE BLOCK LIMITED (Reg. No. 2005/005826/06)

1.2 "The member' s its successors and assigns,

1.3 "The share block” Share Block Nos {Chalet Nos. )

in the share capital of the comparty and to which the use of the section is linked
pursuant to the Articles of Association of the company.

1.4 “The properties" The properties shall mean Remainder of Portion 79 {(a Portion of Portion 73) of
the farm Tenbosch 162 Registration Division J.U. Province of Mpumalangs; In
extent 1,6802 ha,

and

Remsining Extent of Portion 68 (a Portion of Portion 20 Whisky) of the farm
Tenbosch 162 Registration Division J.U. Province of Mpumalanga; In extent
3,5525 ha,

and

Portion 99 (2 Portion of Portion BO Whisky) of the farm Tenbosch 162
Registration Division J.U. Province of Mpumalanga; In extent 2,0280 ha,

Or any subsequent alteration to the property description in accordance with a
fresh Surveyor General’s approved diagram, provided that the property shall
remain in extent approximately 7,2607 hectares.

It is recorded that the Developer may add to the property by including other
portions of land to be purchased, and may subtract from the property by
transferring that portion of land allocated to his shares.

1.5 "The developers" Ngwenya Intemational (Proprietary) Limited.
1.6 "The buildings" the buildings known as NGWENYA LODGE which are on the property.
1.7 "Chalet/Section” any chelet in the buildings on the property, which is furnished pursuant to

Clause 2.6 below and which provides sleeping accommodation for either two,
four, six, eight or ten persons and which is linked to a share block pursuant to
the Articles of Association of the company.

1.8 "The movables” means the fumniture, fixtures, furnishings, bed linen, refrigerators and other
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movable items in the section from time to time,
the plans annexed hereto.
The terraces, stoeps and balconies allocated to the chalets on the plans.

the fraction used as the basis for determining the member's share of the costs
end expenses contemplated in Section 13(1) of the Act end which is reflected in
Clause 3.2.6 below.,

is the date of architect’s certificate of occuparion {which date shall be a dae
within two vears from date of sigrawre hereol) or the date of the imitial
occupation period, whichever is the iatter.

Shell mean either one or gll of the following: The Share Blocks Control Act,
Act 59 of 1980}, as amended; Property Time-Sharing Control Act, Act 75 of
1983 as amended; The Companies Act, Act 61 of 1973 as amended; and any
regulation proinulgating in serms of the Acts from time w0 ime.

The Sectional Titles Act, 1971,

the rules (including any house rules end repuletions made thereunder)
contained in Schedule | and Schedule 2 of Annexure "D”" hersto or any
amendment thereof from time to time in force,

the directors of the company.
the fund established by the company in terms of Section 13 of the Act.

the share biock scheme operated by the company in respect of the buildings
owned by it.

use as contemplated by the Acts.

the period of one or more midweeks or one or more weekends set out in the
schedule annexed hereto marked "C”, commencing in the case of a midweek at
14h00 on Monday and tecrninating ac 10h00 on the following Friday; in the
case of 2 weekend 14h00 on Friday and terminating at {0h00 on the following
Monday; and where weekend 1 commences on the second Friday in January of
each year, midwaek 1 commences on the second Monday in Jenuary of cach
year.

In ary vear where there is a fifty third week or time module, the wilisation of
such time module shall accrue to the share block developer, and the share block
developer shali be entided 1o the occupation and possession of the fifty third
time module as if he were owner of a timesharing inietest in respect thereof,
The shate block developer shall in respect of such fifty third time module be
lighle for service fee payable in respect thereof.

the time module teble for the following year, to be compiled annually by the
directors on or before 30 July in each succeasive year (provided that the school
time table has been supplicd and released by the Department of Education),
which shall include the commencement and termination dates of all time
modules and which shall be prepared in accordance with the provisions of the



122

1.23

1.24

1.25

1.26

127

1.28

1.29

21

2.1

2.1.2

22

23

Page 3

season calendar, Annexure "F".

"The operating company”  Ngwenya Intemational (Pty) Limited and the word "Management Company"
ghall have a similar meaning.

"The architect's certificate” the certificate issued by the architect in respect of the chalets which have been
erected, certifying thet they have been erected in accordance with the spproved
plans and that they are suitable for occupation and in respect of the chalets
which have not yet been erected certifying, as and when the chalets have been
erected, that they have been erccted in accordance with the approved plans and
that they are suitable for occupation.

"The manager" the person appointed from time to time to manage and supervise the property
and the scheme conducted thereon.

"The perpetual ownership® the owner of the Share Block shall be entitled to the use of the chalets subject
to the terms of the Use Agreement in perpetuity.

Any reference to the member shall when usad in the context of the occupation and use of the chalet and the
common property, include the member, any persons to whom the member has temporarily or permanently
transferred his right of occupation in tenms thereof and the members of their respective families, their
invitees, guests, servants, employees, tenants and agents.

Words signifying the singular shall include the plural and vice versa and words importing one gender shall
include the other.

Save as provided herein, or unless the context otherwise requires, words and phrases defined or used in the
Act or the Sectional Titles Act shall have the same meanings in this agreement.

The clause headings in this agreement have been inserted for reference purposes only, and shall not be taken
into account in interpreting it.

QCCUPATION

From the effective date the member shall for as long as he continues to hold the share block and complies
with the provisions of this agreement:

be entitled for the duration of the time unit during each calendar year, to the exclusive use and enjoyment of
the chalet, the exclusive use areas and the movable property and until redemption of the shares in terms of the
Articles of Association of the company;

be entitled during the same period to the use and enjoyment of those parts of the common property not subject
to rights of exclusive use by other members in terms of the scheme; and

be entitled to sublet the section in terms of Clause B hereof.

If the member doez not intend to exercise his rights in terms of Clause 2.1 during any time unit, he may, not
Iess than 6 (Six) weeks before the commencement of the time unit, notify the cperating company in writing.
In such event, if the operating company hires out the chalet for the whole or any part of the time unit, the
member shall be entiled to 75% of the charge for the chalet. Such amount shall be set off against any
amounts which are then due to the company in terms hereof, and the balance shall be paid to the member.

The member shall have the right during the week to the use of the common property in common with the
other membess of the company and users of the remainder of the property, subject :-
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231 to such terms and conditions as may be imposed by the ditectors from time to time,
24 The rights of the members hereunder shall endure in perpetuity.

2.5 The member acknowledges that he will have no rights to participae or have any interest in the business or
businesses conducted from time to time by the owner or any occupant of any part of the property not subject
to the Time-Sharing scheme.

2.6 The premises shall be used by the member for residential purposes oniy and for no other purpose whanever.
The premiscs shalt be used personally by the member end members of his family or his invitees, provided that
in any event the number of users of the premises shall not exceed the number of persons prescribed by Clause
1.7, st any time without the prior writien consent of the Manager. In the event of the rights of use herein
being held by a company or other body corporate, the premises shali oaly be used by such person and
members of his family or his invitees who may be nominated from ime to time by tae said company or body
carporace, which use shall be subject to the restrictions as to the number of asers at any one time, and further
shall be subject to the prior approvel of the Manager in the ordinary course of business, which approval shall
not be unreazoaably withheld,

2.7 No liability shall rest upon the company for -
2.7.1  emything done or omitted by the Manager from time to time; and

272 eny interuption or failure of electrical and‘or water services that mey be supplied or any other municipal or
other services # the propeny, irrespective of the cause thereof nor for any consequential damage the member
may suffer by reason of such failure or interruption.

28 FURNISHING AND MAINTENANCE OF CHALETS
2.8.1  Inrespect of Time-Sharing Chalets

2.81.1 The premises shall be fumished and provided with the movable propeny which in terms of the annexure
hereto is spocified for such premises, it being recorded that the moveble property is the property of the
compiny and that nothing in this agreoment shall vest the member with the ownership of any such movable
property or entitle him 1o remove any such movable property from the premises during or upon wrminarion of
any week that the premises are used by the member. Notwithsmanding the aforegoing, the company shal! be
entitled from time to time with the authotity of a resoiution of its directors to vary or add to the moveble
propenty described in the annexure hereto, provided that such variation or addition shall not result in any
substantial change in the general nature or standerd of such movable property and provided further that any
major returbishment of the premises (whether alone or together with other premises) shall require the
approval of the company in Generat Meeting,

281.2 The company shall fully service the chalet or procure that the chale: is fully serviced and without detracting
from the generality of the aforegeing, the company shall, in particular, clean the rooms every day excluding
Sundays and public holidays and supply & change of linen once a week. The company shall also furnish the
following i.e. all furnimre, fxnures, fintings, fumishings, refrigerators, stoves and bed linen and shall subject
to the provisions of this agreement regarding the replacement by a member maintain the bovementioned
items in a good, clean and usable condition.

282  In respect of Whole Ownership

2821 The owner of each share block shall be obliged to maintein both the interior and the exterior of all or any
improvements erected on the site ellocated to such member in good, proper and tenantable condition and shall
also be responsible to effect such repairs as may from time to time become necessary so as to maintain the
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improvements to a stendard commensurate with the overall development of the scheme. Such maintenance
shall include sll repairs and maintenance to exterior and interior walls, electricity cables, plumbing, sewerage
and water supply in and ground the site and shall slso maintain and replace the movable property on the site.

2822 Should the member not meintain the improvements on the site in terms of the provisions of Sub-clause
2.8.2.1, the manager or the company shall be entitled 1o effect whatever repairs he may deem necessary to
maintain the improvements in & good and proper tenantable condition at the expense of the member and shall
be entitled to recover the costs of such repairs and maintenance from the member. To this end the manager or
the company shall be entitled at all reasonable times to inspect such improvements and shall furthermore at
all reasonable times be entitled to access to the improvements for purposes of carrying out all necessary
repairs and renovations at the expense of the member should the member fail to do so.

2823 The owner of each share block shall be obliged to furnish hiz chalet at his own expense but to a standard
commensurate to the rest of the scheme.

29 If at any time the premizes require to be refurbished or renovated, the company, the developer, or the menager
shall be entitled themselves and their respective contractors and workmen during normal business hours to
access to the premises for the :

2.9.1 purposes of carrying out such works as may be required to be done from time to time provided always that
the company and the developer will use their respective best endeavours to procure that such works are
preferably carried out during the maintenance wesk, if any. 1f thc member or any person using the premises
however suffers any inconvenience from such operaticns conducted in any other part of the building, the
member and such other person shall have no claim whatever against either the company, the developers or the

manager.

292 In the event that the refurbishing or renovation operations referred to above are such as to deprive the
member or any person lawfully claiming use of the premises or beneficial use thereof or should the premises
for any reasen at any time and from time to time not be available for use, no claim whatever will arise against
cither the company, the developer, or the manager, but the company, the developer, or the manager shall be
entitled to provide the member or such other user, without extra cost to tho member or other user with
substantially equivelent temporary accommodation elsewhere in the scheme for the duration of the relevant
week or for such time as the premises are not so available as the case may be,

293 If any dispute arises at any time as to whether the member or other user aforesaid is unable to enjoy beneficial
use of the premises at any time, such dispute shall be determined by the manager who in making such
decision shall act ag an expert and not as an arbitrator and whose decision shall be final and binding on the
member or such other person.

2.10 Notwithstanding enything to the contrary herein contained in the event that the manager is of the opinion that
the admission to use any part of the property by the member or any person claiming any right to usc the
premises through or at the instance of the member, would result in or constitute a contravention of any law
the manager will be entitled to refuse admission to the property by the member or such person, or if such
person has gained admission thereto, to require or ceuse the member or such person to leave or vacate the

property forthwith.

2.11 Notwithstanding anything to the contrary herein contained, the Purchaser acknowledges that the holders of
class “D” shares shall be entitled to the exclusive use and enjoyment of that portion of the property not used
for exclusive use or constuction of lodges, and may at some time chose to subdivide the property and
transfer out that property held under the “D” class shares. Also, the bolder of the “A” and “D” class shares
may at any time add to the property by consolidating other property with the property herein described, and
may thereafter erect further lodges on the property after the atlocation thereto of shares.
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3 CONDITIONS OF OCCULPATION
3 From the occupation date the member -

AL shall ar all dmes as Jong as this agreement shall remain in force, comply with the provisions of Section 32
(excluding Section 32(f)) of the Sectional Titles Act and with the rules as if he were the owner of the chalet in
terms of that Act and procure compliance with the rules by & member of the family of the member, invitees,
guests, servants, employees, tenants end agents, Provided that such of the provisions of the Sectional Titles
Act and the rules 8z cannot, under the circumstances, be applicable or are impliedly substituted by the
provisions of this agreement, shall not be binding on the member;

3.12  shall waive all claims ageinst the company for any loss or damage o property or eny injury to person which
the member may sustain in or about the chalet, the buildings or the common property and indemnify the
company against anv such claim that may be made egainst the compary by any member of the member's
family or members’ invitees, emplovees, or agents for any loss or damage 1o property or injury to person
suffered in or abour the chaler or the common property howsoever such loss or damage 1w property or injury

to person may be caused;

3.13 shall be liable for and pay w the levy fund an annual levy for each week owned, of the amount hereinafter
determined.

3.2 LEVY

o
[ 2]

The directors of the company shall establish and maintain a levy fund to which end they shall from time to
time make levies upon members of the company in such amouats as are in their opinion sufficient for the
repair, upkeep, controf, management of the property and adminisiration of the company and of those portions
of the property for which individual members are not personally lisble, for the payment of rates, taxes and
any other local authority chargee on the property, any charges for the supply of electric current, gas, watet,
fuel, sanitary and other services to the property for which the individual members are not personally liable,
and services required by the company for the covering of any losses suffered by the comparny;, the payment of
any premiums of insurance and for the discharge of any other obligation of the company and the company is
authorised to employ and remunerate such persons as may be necessary to fulfil any function of maintenance
and or control,

3.22  The directors shall estimate the amount which shal! be required by the company w meet the aforesaid
expenses during each operational year or eny portion thereof, sogsther with the estimated deficiency, if any,
#s may have resulied from the preceding operational year or portion thereof, and shall make a levy upon the
members of the company equal as nearly s is reasonably precticable to such estimated amount. The directors
may include in such levies an amount o bz held in regerve to meer any anticipated future expenditure not of
an annual nature, such as the experses to be incurred for the redecoration or rencvation of the company’s
property and for the replacement of any movables ot any pert thereof.

3.22.1 The purchaser acknowledges being awere of the provision of the Armicles of Association of the company with
tegard 10 the levies which will be calculated and reised by the directors of the company, and are paysble in
werms of the Articles of Association of the company.

3.22.2 The coms of which service fee is raised and consists of two basic Categories:

(i) Costs  be bome exclusively by the holders of share blocks confernng Time-Sharing interest.
(i) Costs to be bore exclusively by the holders of share blocks conferring sole or whole ownership
imterest,

323 The total levy for weeks owned shall be made payable annually on the 1sr day of the financial vear. The
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company’s financial year is the 1st day of March to the 28th day of February in a particular year. Should the
levy not be paid on the 1st day of the financial year then and in that event the company shall be entitled to
charge interest on the arrear levies at the maximum interest allowed by law.

324  The dircctors may from time to time make special levies upon the members of the company in respect of all
such costs, expenses and requirements as are mentioned in Clauge 3.2.1 and such levies may be payable in
one sum or by such instalments and at such time or times as the directors shall think fit.

325  Notices shall be given in respect of levies payable by members of the company end such notices shall be
subject to the provisions relating to notices in the Articles of Association.

326  Every levy which is made by the directors pursuant to these provisions shall be made and levied for each
week or portion of week owned by the member and furthermore taking into account the size of the chalet
owned.

32.7  Anyamount due by the member by way of a levy or instalment of a levy shall be a debt owed by the member
to the company and shall be recoverable by the company and eny arrear amounts in respect of the levics shell
bear interest at the rate equivelent to a rate equal to the meximum rate referred to in the Usury Act and
promulgated thereunder by the Minister from time to time, The obligations of 8 member to pay a levy shall
cease upon the lawful termination of the member's right of use, save that any arrear levies to the date of such
termination shall neverstheless be recovereble from the member. No levies and no part of any levy paid by a
member shall be refundable by the company on the termination of 8 member's right of occupation.

328  Should the member be in arrear with any levy obligation, he shall not be entitled to occupy the chalet for his
period until such time as he has paid all hig arrears; before a member may exchange, space bank the unit, the
levy must be paid up to date,

33 The company shall at all times be and remain the owner of the movables and the member agrees that the
member's right to the use of the movables shall be limited o the time unit/s and that the member shall not be
entitled to remove any of the movables from the chalet. The member ghall be obliged to exercisc reezonable
care to ensure that the movables are maintained in good onder and repair. If at the end of the time unit the
company, in its sole discretion, determines that any of the movables have been demaged or removed, then the
member shall upon request pay the costs of replacement of or repair of any particular item, which amoumt
shall be payable in addition to the levy, fair wear and tesr of the movables excepted. The member hercby
waives all claims against the company for any loss or damage to property or eny injury to person which the
member may sustain in or about the chalet, the buildings or the cormmon property and indemnifies the
company against any such claim that may be made against the company by any member of the member's
family or the member’s invitees, employees, or agents for any loss or damage to property or injury to person
suffered in or about the chalet or the property howsoever such loss or damage to property or injury to person
mey be caused.

34 The company shall be entitled $ deny the member access to the chalet until such time as he has paid any levy
due in terms hereof together with any accrued interest or costs in connection therewith.

3.5 The company shall fully service the chelet or procure that the chalet is fully serviced and without detracting
from the generslity of the aforegoing, the company shall, in particuler, clean the rooms every day except
Sundeys and public hotidays and supply a change of linen ence a week. The company shall also fuenish the
following i.e. all fumniture, fixtures, fittings, fumishings, refrigerators, stoves and bed linen and shall subject
to the provisions of this agreement regarding replacement by a member maintain the abovementioned items in
2 good, clean and usable condition.

36 The member shall pay in respect of each "B" Class share block held by him that part allocated to him of the
amount as certified by the manager of the total expenses referred to in Clause 3.2.1 which have been allocated
to the chalet which he is entitled to occupy, such payment to be made on the first day of the financial year.
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6.1 The initial levies allocated to each share block are reflacted in Clause 7 of the information schedule annexed
hereto in respect of the various types of chalets and time periods in each vear,

3.7 The amnual levy payable per week, midweek, weekend owned as at the date hereof in respect of the time unit
hereby sold is currently the amount as stated in Clause 1.1.34 of the definition section forming part of the
Agreement of Sale forming part hereof

3.8.1  The company shall be entitied to negotiate an arranged lesser levy with any holders of al! the "B" shares in
vespect of a specific chalet, In the event of the relevent "B" shares being sold separately the full levy in terms
hereof shall be payable in respect of those shares.

382  In the case of share blocks sold on the basis set out in Clause 3.8.1 the company shall be entitled to negotiate
the lesser levy on the basis thax the company will not be obliged 1o perform al: the obligations or services
referred to in this clause or in Clause 4 hereof. In the event of the shares comprising those share blocks being
sold on a Time-Sharing basis the holders of these shares shail be obliged to obtain the consent of the company
in writing and shall only be entitled o sell such shares subject to the normal conditions regarding levies
contained herein, The provisions of this clause shall apply mumtis mutardis in the event of u purchasor
purchasing all 52 weeks in & chalet and acquiring 104 “B” ordinary shares.

4. ONS COMP

4.1 The company and the directors shall, in tespect of the buiklings, the common property, the chalet, the
member and the scheme:-

411  Maintain the exterior portion of the property, including the pool, garden and all roofs and gutters, in good
repair and from time to time and as and when necessary, renovate and repair the ssme.

4,12  Maintain in good order and repair and in a clean and tenantable condition the interior of cach chalet ard all
such other portions of the property which are not reserved for the exclusive use of the member,

4.1.3 Effect such insurances over and in respect of the propeny against damage in eccordance with the relevant
resolutions passed by the members of the company from: time 10 time at general meetings of the company and
renew such polivies.

4.14 Maintein in good order and repair and in a clean and usable condition all tho fumiture, furnishings. fixwures,
firtings, refrigerators, glassware and shail replace such items and maintain them to their original standard
during the currency of this agreement.

4,15  These obligations shall be financed from the levy fund.
416 Insofar as may be necessary ensure that all or any of the functions referred to above which are to be carried

ow by the manager in terms of the agreement, ere in fact carried out by the manager and 1 ensure the
fulfilment by the manager of its obligations in terms of the agreement.

$. N OBLIGATEION;

5.1 The member sssumes no responsibiliry for thar portion of the loan obligation axtaching to the share block
purchased by himsel?, as these obligations have been assumed in its entirery by Ngwenya International (Pty)
Ld.
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YOETSTOOTS

Occupation of the chalet is accepted by the member voetstoots without any warranty or representation of any
nature whatsoever,

SECURITY

As security for the due and punciual performance of all his obligations in terms hereof, the member hereby
pledges the share block and the member’s interest in this Use Agreement and his right of occupation in terms
thereof, to the company. The company shall be entitled at any time gt its discretion to call upon the member
to deliver the member's copy of the Use Agreement and the shares together with duly signed share transfer
forms in respect of the share block to the company in order to perfect the pledge (subject to the preferent
rights of any other person).

C ON OF MEMBER'S RIG/ AND G

The member shall only be entitled to cede his interest in this agreemeat if simultaneously therewith he
transfers his shares in the manner provided by and subject to the Articles of Association of the company and
the terms of this agreement, and thereby confers upon such person the exclusive use and enjoyment of the
chalet. If however, a purchaser has purchased the shares on suspensive conditions and has not yet taken
transfer of those shares, such purchaser shall be required to obtain the prior written consent of the seller to the
resale of those shares and the cession of his rights herein. Before transfer is effected into the name of the
transferee, the company shall require satisfactory proof that the member has ceded his interest in this
agresment to the transferee, and that the transferee has duly assumed ail the transferor's obligations to the
company.

The member may freely iet the chalet for the duration of his time unit or allow another or others to occupy the
chalet during such time unit, provided that such other persons sign an underteking to be bound by the
provisions of this Use Agreement provided that for all purposes of this agreement any ect or omission on the
part of any occupant of the Time-Share chalet including a lessse, sub-leszee ar occupant of the user of the
Time-Share chalet or invites of the member, shall be deemed to be the act or omission of the member.

A member who has purchased a whole ownership chalet and holds all the shares in respect of such chalet
shall not be entifled to cede his intercst other than on the basis of ceding his whole interest and all his shares
83 2 whole and shall not be entitled to sell his shares individually to more than 1 {One) person or legal person.
The owner of a wholc ownership chalet may at the discretion of the developer sell all his shares to the
developer who shall be entitled to dispose of those shares on a Time-Sharing basis in its diseretion.

RIGHTS OF THE COMPANY

Should the member fail to maintain the said chalet in good order and condition, the company shall, after 14
{fourteen) days written notice to the member, be entitled, without prejudice to any other rights it may have, to
put the same into good order and condition at the expense of the member, and to recover from the member
any expenditure thereby imcurred.

The company’s duly authorised agent or workmen shall be permitted to enter the chalet at any reasonable
hour of the day, if euthorised by the directors or by the secretary, manager or supervisor acting under powers
delegated by the directors, in onder to examine the same or io effect repairs thereto, or to any part of the
buildings. If the member shall not be personally present to cpen the chalet at any time when for any reason
entry be necessary or permissible, then the secretary or manager or supervisor or other duly anthorised agent
of the company shall be entitled to enter the chalet, without being liable to any claim or cause of action for
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damages by reason thereof, provided that during such entry such person shall take reasonable care not to
cause damage or Joss to the member's property.

9.3 If the member fails to discharge any of his obligations in terms hereof, the company may, without detracting
from eny other rights it might have and without notice discharge such obligation on the member's behalf and
recover the costs of doing so from the member,

%4 The company may, at any time the body of members present at the relevant meeting consider that the
persistent acts or omissions of a member ere prejudicial 1o the enjoyment of other members or to the general
harmony of rie chalets, compel a member, by resolution, to sell this share block and cede his Use Agreement
for a cash consideration, to any person nominated by the directors of the compeny. The cesh corsideration
shall be the cash price at which a similar share block and Use Agreement were {ast sold or the best possible
cash whick ¢an be obtained within 90 {(Ninety) days, whichever is the lesser.

10, IE TION B

This agreement shall remain in full force and effect unless cencelled by the Company under the following
conditions:

10,1 if the member fails to pay any amount owing to the company on due date and thereafler fails for a further
period of 14 (Fourteen) days after notice by the company to the member to pay such amount; or

10.2 If the membar breaches any of the terms or conditions of this agreement, which breach is cepable of being
remedied, and fails to remedy tha: breach within 14 {Founeen) days after notice by the company w the
member requiring it to do so; or

10.3 if the member breaches any of the terms or conditions of this agreement, which breach is not capable of being
rernedied, either within the period of notice referred 20 in Clause 10.2 or at all, and at any time within a period
of 6 (Six) montks after notice has been given to the member by the company requiring the member not to
comimit any further breach of this agreement, the member commits such & further breach;

104 or should the member ;

104.0 cause any material damage to the premises or any other par of the property;

10.5 then the company shall be entitled, without prejudice to any other rights which it may have (and in particular
without prejudice to its right to claim and recover demages suffered by the company 83 a result of such
breach) 1 cancel the agreement; and

10.5.1 o declare all amoums owing by the member w the company, whether then due and payeble or not,
immediately due and payable, and the member shall in such event be lisble to make immediate payment of
such amounts;

10.5.2  w obtain repossession of the chalet;

10.5.3  as agent for and on behalf of the membes, to let the chalet and 1o collect ail rems and monies payable by the
tenant under such lease, and 10 deduct therefrom any monies whatsoever that may be owed by the member o
the company; and/or

10.54 1o sell or dispose of or realise in any other manaer {on such terms and conditions es the company may in its
sole discretion deem tit) the rights pledged by the member to the company in terms of Clause 7 hereof.

1055 [f the managing egent or share block company or developer takes any action against the member
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contemplated herein, the share holder agrees to pay to the seller, or the share block company or the managing
agent, all the costs and expenses incurred by the seller, share block company or managing agent, as between
an attorney and his own client and if the rights in terms of this Use Agreement are for any reason cencelled,
then the shareholder hereby imevocable and in rem suam eppoints as his duly authorised agent to act on his
behalf, the menaging agent, can aythorise the mansging agent to take all steps that may be necessary or
requisite to effect transfer of the shares held by the defaulting member, to a purchaser or transferes thereof,

BUILDINGS

if the buildings are damaged or desiroyed, the company agrees that it will as soon as is practicable repair or
rebuild the same. The member shall have no claim against the cornpany by reason of the chalet being unfit for
occupation or for any other reason whatsoever. The company however reserves to itself the right to change or
vary the form of construction of the building or chalet on such rebuilding or repairing, but the member shall
have the same accommodation as regards the position and area of building enjoyed by him prior to
destruction in such altered or varied construction. Notwithstanding the above, the company shall not be
bound o expend any more in fulfilling any of its seid obligations than that sum which it may receive from its
insurers arising from amy of the aforesaid contingencies,

RULES

The rules (as set out in Annexure "D") mey be varied by the company prior to adoption :-

50 as to confer the exclusive right of use of exclusive use areas in accordance with the provisions of this
agreemnent and Annexure “B" and "C" ;

50 as to comply with the requirements of any future bendholder;
if the veriation is of a formal nature enly; or
if the company reasonably believes the amendment i necessary or desirable for the proper management and
administration of the scheme.

ARRANTIE! REP] E NS
The company hereby warrants ;-
that save as provided in Clause 22, the developer has concluded or will conclude a written agreement of use
with the company in respect of each chalet in the building, each of the agreements being subject to the same
terms &nd conditions as are herein contained, save that exclusive usc arcas will be allocated in terms hereof:
and
the company will not permit any amendment, addition or alteration to the Use Agreement pertaining to any
chalet without approval by special resolution of a generul mesting of the company of such change, addition or
amendment or alteration.
PAYMENTS
All amounts payable by the members to the company in terms of this Use Agreement shall be paid to the

company, without deduction or set-off and free of exchange at :- Ngwenya 4 Share Block Limited c/o Carl
John Attorneys at 26 Duiwe Laan, Sedgefield, 6573 or to such other person or company and at such other
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address es the company may from time to time notify the member.

15.  NOTICES

15.1 All notices required to be given by the company 1 the member in terms of this agreement shall be given in
writing and delivered by hand or sent by prepaid posi to the chalet comprising the chalet, if during a
member's use period. and a: his domicilium,

15.2 A notice sent by prepaid post shall be deemed, unless the contrary is proved, to have been received within 10
(Ten) days after the date of posting.

153 The member chooses domicilium citandi et executandi at the chaler for all purposes under this agreement,
during his use period, and at the addreas shown in Clause 1.1.3 of the Agreement of Sale, ac all other times.

GENE!

16. No relaxation which the company may allow the member at any time in regard to the carrying out of any of
the member’s obligations in terms of this agreement shall prejudice or constitute a novation or a waiver of any
of the company's rights in terms of this agreement.

17. This agreement conins all the terms end conditions of the agreement berween the conwpany and the metnber
relating 10 the subject marter thereof, and the company has made no representations, given no warranties and
agreed on no terms in regard to such subject matter other than as stated herein.

18. The member shali not be entitled 10 retain or delay pavment of any amount owing to the company in terms of
this agreement on the grounda that there is any defect in the chalet.

19, No variation of this agreement shall be of any force or effect unless reduced to writing and signed by the
company and the member.

20. It is expressly agreed that this agreement does not constituie a lease or any form of tenancy.
21. If any provisions of this agreentent conlict with the Act, the Act shatl prevail.
22, Tie developers warrant that :

22.1 They will conclude written agreements of use with the company in respect of each chalet for each period in
the property, each of the agreements being subject 10 the seme terms and conditions as are herein contained,
except insofhr ag any variation thereto arises by virmue of Schedule "C” hereto.

222 The developers shall be the holders of share block number 1 and ell unscld share blocke.

223 No latitude, relaxarion or indulgence or extension of timne which may be given to the member in respect of
any matter or thing which the member is bound to perform or observe in terms hereof sheil under eny
circumstances be deemed to be 2 waiver of the sompany’s rights and the company shall ar all times be entitled
10 require strict and punciual compliance with each and every provision hereof.

224 In the event of any provision of this agreement conflicting with the Act or the Sectional Titles Act, the Act or
as the case may be, the Sectional Titles Act shall prevail.

225 Ngwenya International (Pty) Limited being the holder of share block nurmber 1, consisting of the A ordinary
gheres of the campany and the developer being the holder of the unsold par value shares in the capital of the
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company wili be entitted to further develop the property and the buildings at their discretion and shall also be
entitled to acquire further properties and develop such properties at their discretion, and furthermore reserves
the rights as contained in the Articles with regard to subdivision.

22.6 The developer will be the only person who incurs any liability whatsoever in respect of the loan obligations
of the compeny, in terms of Section 14 of the Share Blocks Control Act and for the purposes of acquiting
additions! property and erccting additional buildings in terms of Clause 22.5 hereof.

2.7 The developer may require the company to subdivide the share block held by it into firther share blocks, and
to allocate the new share block to time units in any of the newly developed stands, buildings, parts of the
buildings and to enter into Use Agreements in the same form as this agreement in respect of each such time

unit.
23, EPARATE AND E

Inzofar as eny specific provision or provisions of this agreement, it’s enmexure or the Use Agreement may by
ruling of a court be held or by statute or by regulations in terms of any statute of parliament be ruled contrary
to or having the affect of being contrary to the provisions or intent of any law 2t the time hereof in force.

23.] Then such provision shall be deemed to
23.1.1  be pro non scripto;

23.1.2  distinct and severable herefrom without however detracting from or affecting the enforcesbility for the rest
and remainder of this agreement, the annexure or the Use Agreement, as the case may be;

232 To the extent that it may render this agreement either void ab initio or voidable at the instance of either the
perties
then

23.2.1  every provision of this egreement shall be deemed pro non seripto;

23.2.2  the parties shall, in the absence of any contrary law or agreement then conclude and restore the status quo
ante of this agreement, subject to any contrary provisions at law.

24, ENSION EME AND TMPR: TS

24.1 1t is recorded that the property owned by the company is capable of further development by the erection of
further chalets to not exceed 1 (One) chalet per 500 m? or a total of 2 400 (TWO THOUSAND AND FOUR
HUNDRED) beds whichever is the greater and other related facilities and the company intends at some time
in the future to construct these additional facilities. That the developer in his capacity es sclier has reserved
the right to extend the scheme by erecting improvements thereon as provided for inter alia by the Articles of
Assaciation of the company, and shall be entitled to subdivide and either sell such property or to further
develop the property by the building thereon of a hotel or whole ownership chalets subject however to the
restriction that the company may only erect chalets or a hotal on the basis that there will be no more than 1
(One) chelet per 500 m? on the whole of the property. In this regard:

24.1.1  the member is obliged to permit the developer to exercise his rights as aforesaid;
24.1.2  the member irrevocably authorizes the company to increase its loan obligation by an amount equal to the

costs of the improvements and the allocation thereof pursuant to the said Articles and the provisions of the
Share Blocks Control Act, to newly created share blocks;
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24.12  the member scknowledges and understands that the common property will he utilised from time to time to
give ef¥ect to the developer’s rights in this regard and the member shall have no claitn against the developer in
this regard;

24.14 the developer shall be entitled in its discretion to convert aa many of the "A® ghares into "B" ghares as may be
necessurymdtoallocaleshmblockxhdwirmnvmﬂmdthemembu'agreesmﬂaedevelopu-soanﬁng
hereby imrevocably sppointing the developer as his agent to sttend any general meeting of the company and to
vote for a motion in teems of which such allocation is made or confirmed;

24.1.5 The company hss in terms of its Ardcles of Association reserved the right 10 raise loans wtalling a further
R20,000,000.00 (TWENTY MILLION RAND} et some stage in the future for the purpose of erecting the
improvements and the members agree to the company so acting ard registering & mortgage bond over the
property owned by the company in favour of the lender as security for such loan. The provisions of this
clouse shall be deemed to be a reference o Section 14(b) of the Share Blocks Control Act. The
member/purchaser by his signemure hereto authorises the company to pass the necessary resofutions to give
effect to the provisions of this clruse.

4.2 If the compeny buys any additional land or cen acquire additional land the development shall be increased in
size but by no more chalets than that rumber of chalets equivalent to 1 (One) chalet per 500 m* of the size of
the property so acquired.

243 The seller in its discretion may effect the improvements in cach phase gs it deems appropriate.
244 ‘The developer reserves the right to further subdivide the property and to sell that portion of the property

which is not used for the current development. That portion of the property which is not used for the current
development shall be held by the A ordinary shares.

25, PENALTY ON ARREARS

All arrear or outsanding pavments due in terms of this agreement and which are not paid on due dare shall
bear interest a: the maximum rate allowed in terms of the Usury Act such interest to be calculated from due
date unii! dare of actual payment and shall be considered as a peniaicy interest 1o accrue o the levy fund,

SIGNED by the member & ....comees s senresacsrmnsmnens sienin snanr e e 08 i ROV . . |

AS WITNESSES:

MEMBER
2.

SIGNED by the company acting through its duby authorised offices at on thi5 .. cueeneenersenorannans

dav

AS WITNESSES:
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COMPANY
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ANNEXURECE
Schedule C1
Share Block Number Number of Shares Levy
Al 58 800 Nil
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ANN] Cc2

Schedule C1
The following share capital has been authorised and is more fully described in the notes hereto;
“B” CLASS SHARES — TOTAL 15 600

SHARE BLOCK NUMBER NUMBER OF SHARES INITIAL WEEKLY LEVY
B1 TOB150 15 600 4 Sleeper = R1 333,00 p/a
6 Sleeper = R1 808,00 p/a

8 Sleeper =R1 964,00 p/a

The “B” Class shares shall consist of 15 600 sharss allocated to Midweek and Weekend to 150 different timesharing
Chalets and the Schedule reads as follows:

‘The *X" factor denotes the Timeshare Chalet or unit cumber to which the shareblock shall attach.

The annual calendar shall start on the second Friday of Januery of a particular year and the first share block allocated
thereto will be share block XZ1 and each Midweek and Weekend thereafter shall have the consccutive week number
allocated thereto being 104 weekends and midweeks per annum.

In respect of 104 fixed weeks, midweeks or weekends per annum in respect of Units 1 to 150.

Shareblock No.of Sharcblock No.of  Shareblock No.of Shareblock No. of
Numbex Shares Number Shares  Number Shares  Number Shares
XZ1 Weekend (1) XY11 Weekend (1) XY4 Weekend (1) X728 Weekend (1)
XB1 Midweek (1) XAIl Midweek (1) XA4 Midweek (1) XB28 Midweek (1)
XN1 Week (2) XH11 Week (2) XH4 Week (2) XN28 Week {2)

XZ2 Weekend (1)  XZ11 Weekend (1)  XYSWeekend (1)  XZ29 Weekend (1)
XB2 Midweek (1)  XBll Midweek (1)  XASMidweek (1)  XB29 Midweek (1)
XN2 Weck (2) XNI1Week  (2)  XHS Week (2) XN9Week (2

X23 Weskend (1) XZ12 Weckend (1) XY13 Weekead (1) XZ30 Weekend (1)
XB3 Midweek (1) XB12 Midweek (1) XA13 Midweek (1) XB30 Midweek (1)
XN3 Week (2) XN12 Week (2) XHI3 Week ) XN30 Weck 2)

XZA Weekend (1)  XZI13 Weekend (1)  XZ21 Weekend (1)  XZ31 Weekend (1)
XB4 Midweek (1)  XB13 Midweek (1)  XB2l Midweek (1)  XBil Midweek (1)
XN4 Week (2) XNI3Wesk  (2)  XN21Wesk  (2) XN3IWeek  (2)

XZ5 Weekend (1)  XZ14 Weekend (1) X222 Weekend (1)  XZ32 Weekend (1)
XBS Midweek (1)  XB14 Midwesk (I)  XB22 Midweek (1)  XB32 Midweek (1)
XN5 Week (2) XNl4Wesk (2) XN2Wesk (2) XB32Week (2)

XZ6 Weekend (1) XZ15 Weekend (1)  XZ23 Weekend (1)  XZ33 Weekend (1)
XB6 Midwesk (1)  XBI15Midweek (1)  XB23 Midweek (1)  XB33 Midwesk (1)
XN6 Week () XNISWeek (2) XN23Wesk  (2) XNB3Wek (2

XZ7 Weekend (1)  XZ16 Weekend (1) X224 Weekend (1)  XZ34 Weekend (1)
XB7Midweek (1)  XBI16 Midweek (1)  XB24 Midweek (1)  XB34 Midweek (1)
XN7 Week () XNI6Week (2) XN24Week (2) XNMWeek (2)

XZ8 Weekend (1) XZ17 Weekend (1) XZ25 Weekend (1) XZ35 Weekend (1)

XB8 Midweek (1) XB17 Midwesk (1) XB25 Midweek (1) XB35 Midweek (1)
XN8 Week ) XN17 Week ) XN25 Week (2) XN33 Week )

/\.‘ €



XZ% Weekend
XB9 Midwesk
XN9 Week

XZ10 Weekend
XB1¢ Midweek
XNI10 Week

XY 10 Weekend
XA10 Midweek
XH10 Week

XY1 Weekend
XAl Midweek
XHI1 Week

XY2 Weekend
XA2 Midweek
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XZI18 Weekerd
XB 18 Midweek
XN18 Week

XZ1% Weekend
XB19 Midweek
XN19 Week

XZ20 Weekend
XB20 Midweek
XN20 Week

XY12 Weekend
XA12 Midweek
XHI2 Week

XY3 Weekend
XA2 Midweek
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X726 Weekend
XB26 Midweek
XN26 Week

X727 Weokend
XB27 Midweek
XN27 Week

XY 14 Weekend
XAl4 Midweek
XHI4 Week

XY6 Weekend
XA6 Midweek
XHE Week

XY15 Weekend
XAlS Midweck
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XY 16 Weekend
XALS Midweek
XHI6 Week

X¥7 Weekend
XAT7 Midweek
XHT Week

XY8 Weekend
XAS Midweek
XHS Week

XY9 Weekend
XA9 Midweek
XHY Week

XY 17 Weekend
XAI7 Midweek
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XH2 Week )

XH3 Week ()] XHI1S5 Week (2) XH17 Week 2)

This schedule reflects the share block number and in brackets the mumber of shares in the share block for the relevant
unit and time period. The X factor denotes the unit rumber which becomes the prefix to the share block. Units ehall be
numbered as follows: 1 - 150.

Schedule C2
Shareblock Number Number of Shares Levy
Al 58800 A Nil

Schedule C3
Shareblock Number Number of Shares Levy
ci 15600C Nil

Schedule C4
Shareblock Number Number of Shares Levy
]| 10000 D Nit

NOTES:

L

Schedule C1 reflects the shareblock number and n brackets the number of “B" shares in the shareblock for
the relevant unit and time period. The X factor denotes the unit number which becomes the prefix o the
shareblock number. Units shall be numbered B1.1 «0 B150.104,

Schednte C2 reflects shareblock No.Al consisting of all the ordinary *A” shares which entities the holder of
Shareblock number 1 10 all the unsold weeks and the mainteriance weeks if any, the administration centre and
conference cemre and che right 1o occupy end develop all the undeveloped property of the company in terms
of the approved building plans,

Schedule C3 reflects shareblock No.C consisting of all the ordinary “C™ shares which entitle the holder of
shareblock No.| to the syndication units.

Schedule C4 reflects shareblock No,D which entitles the holder of shareblock No.! to occupy and develap all
the undeveloped property of the company and to sell and'or further add land.

ANNUAL PREPARATION OF TIMETABLE

The directors of the company are annually obliged by not later than 30 July of every year to prepare a timetable and 10
send same to all the owners of share ir the share block company.



“ANNEXURE C2”

USE AGREEMENT OF NGWENYA 4 SHARE BLOCK (PTY) LTD

SYNDICATION USE AGREEMENT

e [n this Use Agreement —

o]

Any references to “Articles of Association” are to be read as references to the
“Memorandum of Incorporation”;
Any references to “the company” are to be read as references to Ngwenya 4 Share
8lock (Pty) Ltd;
Any references to the “Companies Act” are to be read as references to the Companies
Act No. 71 of 2008;
Any references to “the properties” are to be read as references to
e  Portion 78 of the farm Ten Bosch No. 162-Ju;
Reglstration Division: JU;
Measuring 2,0992 hectares;
Held in terms of title deed T151398/2006;
$.G.No. A954/1994;
e  Portion 79 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 2,4805 hectares;
Held in terms of title deed T151398/2006;
S.G.No. A955/1994;
e  Portion 68 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 3,6323 hectares;
Held in terms of title deed T151398/2006;
S.G.No. A459/1990;
¢  Portion B0 of the farm Ten Bosch No. 162-1U;
Registration Division: JU;
Measuring 5,0954 hectares;
Held in terms of title deed T151398/2006;
S.G.No. A956/1994;
»  Portion 82 of the farm Ten Bosch No. 162-JU;
Registration Division: JU;
Measuring 3,5432 hectares;
Held in terms of title deed T151398/2006;
5.G.No. A958/1994;
Any references to “developers” are to be read as references to the current developer;
Any references to “the operating company” are to be read as references to the current
Managing Agent;
Any references to “lohn Frederick Hume" are to be read as references to the current
holder of those shares.
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ARTICLE 103.2
ANNEXURE "B"

USE AGREEMENT NGWENYA 4 SHARE BLOCK LIMITED
FOR SYNDICATION SALES

The compeny and the member hereby contract on the terms and conditions set out herein.

SCHEDULE OF DEFINITIONS

1. Unless inconsistent with or otherwise indicated by the context, the following words and expressions shall
bear the meanings assigned to them hereunder.

1.1 "The company” NGWENYA 4 SHARE BLOCK LIMITED (Reg. No. 2005/005826/06)

1.2 "The member” its successors and assigns,

13 "The share block™ Share Block NOS......smsssmeees (Lodge Nog............... ) representing a syndication

interest in the lodge referred to herein in the share capital of the company and
to which the use of the section is linked pursuant to the Articles of Association
of the company.

14 "The properties” The properties shall mean Remainder of Portion 79 (a Portion of Portion 73) of
the farm Tenbosch 162 Registration Division J.U. Province of Mpumalanga; In
extent 1,6802 ha,

and

Remaining Extent of Portion 68 (a Portion of Portion 20 Whisky) of the farm
Tenbosch 162 Registration Division J.U. Province of Mpumalengs; In extent
3,5525 he,

and

Portion 99 (a Portion of Portion 80 Whisky) of the farm Tenbosch 162
Registration Division J.U. Province of Mpumalanga; In extent 2,0280 ha,

Or any subsequent alteration to the property description in accordance with a
fresh Surveyor General’s approved diegram, provided that the property shall
remain in extent approximately 7,2607 hectares.

It is recorded that the Developer may add to the property by including other
portions of land to be purchased, and may subtract from the property by
transferring that portion of land allocated to his shares.

1.5 *The developers” Ngwenya International (Proprietary) Limited,
1.6 "The buildings" the buildings known as NGWENYA 4 which are on the property.
17 "Lodge" any lodge on the property, which is furnished pursuant to Clause 2.6 below and

which provides sleeping accommodation for either two, four, six, eight or ten
persons and which is linked to a share block pursuant to the Articles of
Association of the company.
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"The movables” means the fumiture, fixtures, furnishings, bad linen, refrigerators and other
movable items in the sectior. from zsime 1o dme.
"The plans” the plans annexed hereto.

"The exclusive use areas”  The terraces, stoeps and belconies allocated o the lodges on the plans.

"The levy quota” the fraction used as the basis for determining the member’s share of the costs
and expenses contemplated in Section 13(1) of the Act and which is reflected in
Clause 3.2.6 below.

"The effective date” is the date of architect’s certificate of occupation (which date shall be a daze

within two years from daiz of signawre hereof) or the date of the initial
occupation period, whichever is the jater.

"The act" shali mean sither one or &!l of the following: The Share Blocks Control Act,
Act 59 of 1980, as amended; Property Time-Sharing Conmol Act, Act 75 of
1953 as amended; The Comparnies Act. Act 61 of 1973 as amended: and any
regulation promuigating in terns o the Acts from time to time.

"The sectional titles act” The Sectional Titles Act, 1971,
"The rules” the rules (including any house rules end regulations made thercunder)

contained in Schedufe 1 and Schedule 2 of Anaexure D" hereto or any
amendment thereof from time to time in force.

"The directors” the directors of the compeny.

"Levy fund” the fund establishad by the company in terms of Section 13 of the Act.

"The scheme" the share block scheme operated by the company in respect of the buildings
owned by it

"Use" use as contemplated by the Acts.

“Time unit”

The compilatior. of the annuat calendar will be at the discretion of the Direstors.

The following schedule is & schedulc of the share blocks in respect of svndication interests with reference w0
the particular ime modules in which they relare.

Tie “C" class shares shall consist of 15 600 (Fitteen Thousand Six Hundred) shares allocated to syndication
lines in 15C different syndication chalets. and the schedule reads as foliows. The X factor denotes the
syndicarion ledge and each unit number to which the share block refates. The C denutes the “C” class share w0
be allocated and the column alongside the C shall denote the share block nurber aflocated 1 a particular
week or syndication line. The SL shell denote the syndication lins which shall consist of four syndication
weeks gnd shall be allocazed shares as foliows:

Each syndication line shall be allocated 2 (Two) “C” class shares per week. Each wholc ownership lodge
shall be allocated 104 (One Hundred and Four) “C” class sheres.

The Share Blocks in respect of syndication interests shall be numbered as “C” class shares confirming the
interest of syndication and shall be as defined in the Memorandum end Articles of Association.



1.2t

1.22

1.23

(a) denoted by an original figure being en ‘S’ for syndication share block;

(b) the first and second digits identify the Share Blocks by reference to their number;
{c) the third and fourth digits are an abbreviation of the words “Share Block™; and
(d) the fifth, sixth and seventh digits refer to the particular syndication line.

OCCUPATION ROSTER
The cccupation roster in respect of Syndicated Ownership interests is explained as follows:

L

The roster shall apply to all syndication and whole ownership lodges.
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2. Each year is divided into 13 (thirteen) Syndication Lines,

3. All the periods making up the Syndication Lines have been divided into 13 (thirteen) groups of 4 (four)
weeks cach and such group of weeks shall be known as a Syndication Line. For the purpose of
identification, each Syndication Line is allocated an alpha character A, B, C,D, E, F, G, H, ,J, K, Lor
M.

4, The Syndication Lines contain the weeks as sct out in the following table of columns (identified by the
numerzals (1) to (13)), where each Syndication Line contains the weeks in the columns below the
Syndication Line for the year 2005.

5. Week 1 shall relate to the first Fridey in 2005, and thereafter to the first Friday of each and every
consecutive year. The week numbers from 1 thereafter chall follow consecutively as the weeks of the
year proceed from Friday to Friday.

Syndicaston | A | B | ¢ | D | E | fr [ G | & | 1 ) k[ LM

Line |

a1 @ | & | @ (5) 6 | (B | 8 @ | a0 | ay | g | (3

10 11 12 52 1 2 3 4 5 6 7 8 9
Week 2 | 23 |24 | 18| 17 | 18 | 13| 14| 15 |25 | 19 | 20 | 2
Nuinbers 35 36 a7 31 32 33 28 29 30 38 | 26 27 34

49 50 51 42 43 44 45 46 47 | 48 | 40 41 39

For each year following the year 2005, each Syndication Line shall contain the weeks in the column
numbered one greater than the previous year, except that the Syndication Line containing the Weeks in
column (13) in the previous year shall then contain the weeks listed in column (1) [i.e. in the year 2006
Syndication Line A shall contain the weeks listed in column (2) and Syndication Line M shall contain the
weeks listed in column (1), end in the year 2007, Syndication Line A shall contain the weeks listed in colurnn
(3) and Syndication Line M shall contain the weeks listed in column (2).

"The operating company”

"The architect's certificats”

"The manager”

shall have a similar meaning,.

Ngwenya International (Pty) Limited and the word "Management Compary™

the certificate issued by the architect in respect of the lodges which have been

erected, certifying that they have been erccted in accordance with the approved
plans and that they are suitable for ocoupation and in respect of the lodges
which have not yet been erected certifying, as and when the lodges have been
erected, that they have been erected in accordance with the approved plans and

that they are suitable for occupation.

and the scheme conducted thereon.

the person appointed from time to time to menage and supervise the property
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*The perpental ownership”  the owner of the Share Block shall be entitled to the use of the lodges subject to
the terms of the Use Agreement in petpetuity.

Any reference to the member shall when used in the context of the occupation and use of the lodge and the
common propexty, include the member, any persons to whom the member has temporarily or permanently
transferred his right of occupation in terms thereof and the members of their respective families, their
invitees, guests, servants, mployvees, tenants and agents.

Words signifving the singular shall include the plurat end vice versa and words impotting one gender shall
include the other.

Save 88 provided herein, or unless the context otherwise requires, words and phrases defined or used in the
Act or the Sectional Tities Act shall have the same meanings in this agreemen.

The clause headings in this agreement have been inserted for reference purposes only, and shall not be taken
Inwo account in interpreding it.

OCCUPATION

From the effective date the member shail for as long as he continues to hold the share block and complics
with the provisions of this agreement:

be entitled for the duration of the time unit during each calendar vear, @ the exclusive use and enjoyment of
the lodge, the exclusive use areas and the movable property and tniil redemprion of the shares in terms of the
Artictes of Association of the company;

be entitled during the same period to the use and enjoyment of those parts of the common property not subject
o rights of exclusive use by other members in terms of the scheme; and

be entitied to sublet the section in terms of Clause 8 hereof,

If the member does not intend w exercise his rights ir: terms of Clause 2.1 during any time unit, he may. not
less than 6 (Six) weeks before the commencement of the time unit, notify the operating company in writing.
In such event, if the operating company hirea out the lodge for the whole or any part of the tima unit, the
member shall be entitied 1o 75% of the charge for the lodge. Such amouns shall be set off against any amoums
which are then dite to the compeny in terms hereof, and the balance shail be paid to the member.

The member shall have the right during the week 1o the use of the common property in common with the
other members of the company and users of the remainder of the property, subject :-

1o such terms and conditions as may be imposed by the ditectors from time to time.
The rights of the members hereunder shall endure in perpemity.

The member acknowledges that he will have no rights o participate or have any irterest in the business or
businesses condugted from time 1o time by the owner or any occupant of any pert of the propersy’ not subject
w the Time-Shering scheme.,

The premises shalf be used by the member for residential purposes only and for no other purpose whatever,
The premises shall be used personally by the member and members of his famiiy or his invitees, provided that
in any event the number of users of the premises shalt not exceed the number of persons prescribed by Clause
1.7, at amy 1ime without the prior written consent of the Manager. [n the event of the rights of use herein
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being held by a company or other body corporate, the premises shall only be used by such person and
members of his family or his invitees who may be nominated from time to time by the said company or body
corporate, which use shall be subject to the restrictions as to the number of users at any one time, and further
shall be subject to the prior approval of the Manager in the ordinary course of business, which approval shall
not be unreasonably withheld.

No liability shall rest upon the company for -
anything done or omitted by the Manager from time to time; and

any interruption or failure of electrical and/or water services that may be supplied or any other municipal or
other services to the property, irreapective of the cause thereof nor for any consequential damage the member
may suffer by reason of such faiture or intertuption.

FURNISHING AND MAINTENANCE OF LODGES
In respect of Syndication Lodges

The premises shall be fumished end provided with the movable property which in terms of the annexure
hereto is specified for such premises, it being recorded that the movable property is the property of the
company and that nothing in this agreement shall vest the member with the ownership of any such movable
property or entitle him to remove any such movable property from the premises during or upon termination of
any week that the premises are used by the member. Notwithstanding the aforegoing, the company shall be
entitled from time to time with the authority of a resolution of its directors to vary or add to the movable
property described in the annexure hereto, provided that such varistion or addition shall niot result in any
substantial change in the general nature or standard of such movable property and provided further that amy
major refurbishment of the premises (whether alone or together with other premises) shall require the
approval of the company in General Meeting.

The company shall fully service the lodge or procure that the lodge is fully serviced and without detracting
from the generality of the aforegoing, the company shall, in particuler, clean the rooms every day excluding
Sundays and public holidays and supply a change of linen once a week. The ¢comnpany shall also furnigh the
following i.c. all furniture, fixtures, fittings, fumishings, refrigerators, stoves end bed linen and shall subject
to the provisions of this agreement regarding the replacement by a member maintain the abovementioned
items in a good, clean and usable condition.

In respect of Whole Gwnership of lodge

The owner of each share block shall be obliged to maintain the interior of all of any improvements erected on
the site allocated to such member in good, proper and tenantable condition and shell also be responsible to
effect such repairs as mey from time to time become necessary so as to maintain the improvements to a
standard commensurate with the overall development of the scheme. Such maintenance shall include all
repairs and maintenance to interior walls and the interior reticulation for clectricity, cables, plumbing,
sewerape and water supply in and around the site and shall also maintain and replace the furnishings in the
lodge under certain circumstances.

Should the member not maintain the improvements on the site in terms of the provisions of Sub-clause
2.8.2.1, the manager or the company shall be entitled to effect whatever repairs he may deem necessary to
maintain the improvements in a good and proper tenentsble condition at the expense of the member and shall
be entitled to recover the costs of such repairs and maintenance from the member. To this end the manager or
the company shall be entitled at all reasonable times to inspect such improvements and shall furthermore at
all reasonable times be entitled to access to the improvements for purposes of camrying out all necessary
repairs and renovations at the expense of the member should the member il to do s0.
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‘The owner of each shere block shall be obliged to furnish his lodge ar his own expense but 10 2 standard
commensurate to the rest of the scheme.

If at any time the premises require to be refurbished or renovated, the company, the developer, or the manager
shall be entitled themselves and their respective contractors and workmen during normal business hours fo
access to the premises for the ;

purposes of carrying out such works as may be required to be done from time to dme provided always that
the company' and the developer will use their respective best endeavours to procure that such works are
preferabiy sarried out during the maintenance week, if any. If the mamber or any persor using the premises
however suffers any inconvenience from such operations cenducted in any other part of the building, the
tnember and such other person shall bave no claim whatever against either the company, the developers or the
manager.

in the event that the refurbishing or renovation operations referred to above are such as o deprive the
member or any person lawfully claiming use of the premises or beneficial use thereof or shouid the premises
for any reason et any time and from time t time not be aveilable for use, no claim whatever will erisc against
cither the company; the developer, or the manager, but the compary, the developer, or the manager shail be
entitled to provide the member or such other user, without extra cost to the member or other user with
substantizlly equivalent temporary accommodarion elsewhere in the scheme for the duration of the relevant
week or for such tirae as the premises are not so available as the case may be.

If any dispure arises at any time 85 to whether the member or other user aforesaid is unable to enjoy beneficiat
use of the premises m any time, such dispute shall be determined by the manager who in making such
decision shalf act as an expert and not as an arbitrator and whose decision shall be final and birding ox the
merber or such other person.

Notwithstanding anvthing to the contrary herein contgined in the event that the manager is of the opinion that
the admission to use any part of the propenty by the member or any person claiting any right 1 use the
premises through or at the instarce of the member, would resulr in or corstitte 2 contravention of any law
the manager will be entided 0 refuse admission w the propeny by the member or such person, or if such
person hes gained admission thereto, to require or cause the member or such person o leave or vacate the
property forthwith.

Notwithstanding enything to the contrary herein contained, the Putchaser ackaowledges that the holders of
class “D" shares sha’l be entitled to the exclusive use and enjoyment of that portion of the property not used
for exclusive use or construction of lodges, and may at some time chose to subdivide the property and
transfer out that property heid under the “D™ class sharcs, Alsa, the holder of the “A™ and “D" cless shares
may Bt any time add to the property by consolidating other properry with the property herein described, and
may thereafier exect farther lodges on the property afler the allocation thereto of shares.

COXDITIONS OF OCCUPATION
From the occupation dare the member -

shell ot all times as long as this agreement shall remain in force. comply with the provisions of Section 32
(excluding Section 32if)) of the Sectional Titles Act and with the rules as if he were the owner of the lodge in
terms of that Act and procure compliance with the rules by a member of the family of the member, invitees,
guests, servants, employees, tenants and agents, Provided that such of the provisions of the Sectional Titles
Act and the niles gs cannot, under the circumstances, be applicable or are impliedly substituted by the
provisions of this agreement, shall not be binding on the member;
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shall waive all claims against the company for any loss or damage to property or any injury to person which
the member may sustain in or about the lodge, the buildings or the common property and indemmify the
company against any such claim that may be mede against the company by any member of the member's
family or members' invitees, employees, or agents for any loss or damage to property or injury to person
suffered in or rbout the lodge or the common property howsoever such loss or damage to property or injury to
person mey be caused;

shall be liable for and pay to the levy find an annusl levy for each week owned, of the amount hereinafter
determined.

LEVY

The directors of the company shall establish and maintain a levy fund to which end they shall from time to
time make levies upon members of the company in such amounts as are in their opinion sufficient for the
repair, upkeep, control, management of the propetty and administration of the company and of those portions
of the property for which individual members are not personally liable, for the payment of rates, taxes and
any other local authority charges on the property, any charges for the supply of electric current, gas, water,
fuel, sanitary and other services to the property for which the individual members are not personally liable,
and services required by the company for tho covering of any logses suffered by the company, the payment of
eny premiums of insurance and for the discharge of any other obligation of the company and the compeny is
authorised to employ and remunerate such persons as may be necessary to fulfil any function of maintenance
and or control.

The directers shall estimate the amount which shall be required by the company to meet the aforesaid
expenses during each operational year or any portion thereof, together with the estimated deficiency, if any,
as may have resulted from the preceding operational year or portion thereof, and shall make a levy upon the
members of the company equal as nearly as is reasonably practicable to such estimated amount. The direstors
may include in such levies an amount to be held in reserve to meet any anticipated future expenditure not of
an annual nature, such s the expenses to be incurred for the redecarution or renovation of the company’s
property end for the replacement of any movables or any part thereof.

The purchaser acknowledges being aware of the provision of the Articles of Association of the company with
regard to the levies which will be calculated and raised by the directors of the company, and are paysble in
terms of the Articles of Association of the company.

The costs of which service fee is raised and consists of two basic Categories:

() Costs to be borne exclusively by the holders of share blocks conferring syndication interests.
(ii) Costs to be borne exclusively by the holders of share blocks conferring whole ownership interest.

The total levy due shall be made payable annually on the Ist day of the financial year. The company's
financial year is the 1st day of March to the 28th day of Febnuary in a particular year, Should the levy not be
paid on the 15t day of the financial year then and in that event the company shall be entitled to charge interest
on the arrear levies at the maximum interest allowed by law.

The company reserves the right to deny occupation to any member to their lodge or week if their levies are in
arrears.

It is agreed between the parties that the owners of syndication rights shall be entitled, by prior arrangement
with the managing agent, to pay their levies in twelve equal instalments annually.

The directors may from time to time make special levies upon the members of the company in respect of all
such costs, expenses and requirements as are mentioned in Clause 3.2.1 and such levies may be payable in
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one sum ot by such instalments and at such time or times as the directors shell think fit.

Notices shall be given in respect of levies payable by members of the company and such notices shall be
subject to the provisions relating o notices in the Armicles of Association.

Every levy which is made by the ditectors pursuant to these provisions shall be made and levied for each
week or porrion of week owned by the member and furthermore taking into account the size of the lodge
owned.

Any amount due by the member by way of a levy or instalment of a levy shall be 2 debt owed by the member
1o the company and shal; be recoverable by the company and any arrear amounts in respect of the levies shall
bear interest at the rate equivalent 1o a rate equal o the maximum rae refernsd to in the Usuny Act and
promulgated thereunder by the Minister from time to time. The obligations of 8 member 10 pay a levy shall
cease upon the lawful terminarion of the member's right of use, save thax any arrear levies to the dare of such
termination sha!l nevertheless be recoverable from the member. No fevies ard no part of any levy paid by a
member shalt be refundable by the company on the terminetion of a member's right of occupation.

Should the member be in arrear with any levy obligation, he shall not be emmitled 10 occupy the lodge for his
period until such time as he has paid a!l his erears; before 2 member mey exchange, space benk the unit, the
levy must be paid up to date.

The company shall ar all times be and remain the owner of the movables, with the exception of whole
ownership syndication lodges, where the owner of all 53 weeks shall be the owner of the movables inside the
chalet, and the member agrees that the member's tight 10 the use of the movebles shall be limited to the time
unit's and that the member shall not be entitled to remove any of the movables from the lodge. The member
shall be obliged w0 exercise reasonable care to ensure that the movables are mainreined in good order end
repair. If at the end of the time unit the company, in its sole discretion, derermines that any of the movables
have been dantaged ot removed, then the member shall upon request pay the costs of replacement of or repair
of any particular item, which emount shell be payable in addition to the levy, fair wear and tear of the
movables excepted. The member hereby weives sll claims against the company for any loss or damage to
property or any injury to person which the member may sustain ia or ebout the lodge, the buildings or the
common property and indemnifies the company against any such claim that may be made against the
company by any member of the member's family or the member's invitees, employees, or agents for any loss
or damage t property or injury 1o person sufiered in or about the lodge or the property howsoever such loss
or damage to property or injury to person may be caused.

The company shall be entitled to deny the member sccess to the lodge until such time as he has paid any levy
due i terms hereof 1ogether with any accrued interest or costs in connection therewith.

The company shall fully service the lodge or procure thar the lodge is fully serviced and without detracting
from the generality of the aforegoing, the company shall, in particulsr. cleen the rooms every day excluding
Sundays and public bolidays and supply a change of linen once 2 week. The company shall also fumish the
following i.e. all fumire, fixores, firtings, furnishings, refrigerators, stoves and bed linen and shall subject
to the provisions of this agreement regarding replacement by a member maintain the abovementioned items in
a good, clean and usable condition.

The member shall pay in respect of each “C” Class share block held by him that part allocated to him of the
amount as certified by the manager of the total expenses referred to in Clause 3.2.1 witich have been allocated
to the lodge which he is entitled 1o occupy, such payment 10 be made on the first day of the financial vear.

The initial levies allocated to each share block representing a syndication interest are reflected in Clause 7 of
the information schedule annexed hereto in respest of the various types of lodges and time periods in each
year.

FE
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The annual levy payable per week, midweek, weekend owned as at the date hereof in respect of the time unit
hereby sold is currently the amount as stated in Clause 1.1.34 of the definition section forming part of the
Agreement of Sale forming part hereof,

The company shall be entitled to negotiate a Jesser levy with any purchaser who is the holder of all the "C"
shares in respect of a specific lodge, i.e. a purchaser who is an owner of a whole cwnership lodge. In the
event of the relevant "C” shares being sold separately the full levy in terms hereof shall be payable in respect
of those shares.

In the case of share blocks sold on the basis set out in Clause 3.8.1 the company shall be entitled to negotiate
the lesser levy on the basis that the company will not be obliged to perform all the obligations or services
refesrred 1o in this clause or in Clause 4 hereof, In the evant of the sheres comprising those share blocks being
sold on a Time-Sharing basis the holders of these shares shall be obliged to obtain the consent of the company
in writing and shall only be entitled to sell such shares subject to the normal conditions regarding levies
contained herein. The provisions of this clause shall apply mutatis mutandis in the event of a purchaser
purchasing all 52 weeks in a Jodge and acquiring 104 "C" ordinary shares,

OBLIGATIONS OF THE COMPANY

The company and the directors shall, in respect of the buildings, the common property, the lodge, the member
and the scheme:~

Maintain the exterior portion of the property, including the pool, garden end all roofs and gutters, in good
repair and from time to time and as and when necessary, renovate and repair the same.

Maintain in gocd onder and repair and in a clean and tenantable condition the interior of each lodge and all
such other portions of the property which are not reserved for the exclusive use of the member.

Effect such insurances over and in respect of the property against damape in eccordance with the relevant
resolutions passed by the members of the company from tims to time at general mestings of the company and
renew such policies.

Maintain in good order and repair and in a clean and usable condition all the fumiture, furnishings, fixtures,
fittings, refrigerators, glassware and shall replace such items and maintain them to their original standard
during the currency of this agreement.

These obligations shall be financed from the levy fund in certain circumstances where the higher and fully
inclusive levy is paid.

Insofar as may be necessary ensure that all or any of the functions referred to above which are to be carried
out by the manager in terms of the apreement, are in fact carried out by the manager and to ensure the
fulfilment by the manager of its obligations in terms of the agreement,

LOAN OBLIGATIONS
The member assumes no responsibility for that portion of the loan obligation attaching to the share block

purchased by himself, as these obligations have been assumed in its entirety by Ngwenya Intemational (Pty)
Led.

VOETSTOOTS
Occupation of the lodge is accepted by the member voetsioots without any warranty or representation of any
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nature whatsoever.

SECURITY

As security for the due and punctusl performance of all his obligations in terms hereof, the member hereby
pledges the share block and the member’s interest in this Use Agreement and his right of occupation in terms
thereof, to the company. The compeny zhall be entited at any time at its discretion to cail wpor the member
to deliver the member’s copy of the Use Agreement and the shares together with duly signed share wansfer
forms in respect of the share block w the company in order to perfect ihe pledge (subject o the preferent
rights of any other person).

CESSION OF MEMBER'S RIGHTS AND LETTING

The member ghall only be entitled to cede his interest in this agreament if simultaneously therewith he
tremsfers his shares in the manner provided by and subject to the Articles of Association of the company and
the terms of this agreement, and thereby confers upon such person the exelusive use and enjoyment of the
lodge. If however, a purchaser has purchased the shares on suspensive conditions and has not yet taken
transfer of those shares, such purchaser shall be required to obtain the prior written congent of the seller to the
resale of those shares and the cession of bis rights herein, Before transfer is effected into the name of the
transferce, the company shall requirc satisfactory proof that the member has ceded his interest in this
egreement to the transferee, and thet the tranaferee has duly assumed all the transferor’s obligetions to the
company.

The member may freely let the lodge for the duration of his time unit or allow arother or others 1o occupy tke
Iodge during such time unit, provided that such other persons sign an underaking 1o be bound by the
provisions of this Use Agreement provided tha for all purposes of this agreement any as: or omission on the
patt of any occupant of the Time-Share lodge includiag e lessee, sub-iessee or accupant of the user of the
Time-Share lodge or invitee of the member, shal! be deemed to be the act or omdssion of the member.

A member who has purchased a whole ownership lodge and hoids all the shares in respect of such lodge shall
not be entitled to cede or transfer bis interest other than on the basis of ceding one or more multiples of the 13
lines o7 occupation rights in the four seasons in the year as contained in the occupation calendar atiached
hereto and forming paxt hereof, The owner of & whole ownership fodge may at the discretion of the developer
sel] all hiz shares to the developer who shali be entitled to dispose of those shares on 4 Time-Sharing basis in
its discretion.

RIGHTS OF THE COMPANY

Should the member fail to maintain the said lodge in good order and condition, the compeny shall, after 14
(fourteen) ¢ays written notice 1o the member, be entided, without prejudice to eny other rights it may have, to
put the same inw good order and condition at the expense of the member, and 1o recover from the member
any expenditure thereby incurred.

The company’s duly authorised agent or workmen shall be permitted 10 enter the lodge at any reasonable hour
of the day, if authorised by the directors or by the secretary, manager or supervisor acting under powers
delegared by the directors, in order to examine the same or to effect repairs thereto, or o any part of the
buildings. 1f the member shall not be personally presens to open the {odge at any time when for any reason
entry’ be necessary or permissible, then the secretery or manager or supervisor or other duly autherised agent
of the company shall be entitled to enter the lodge, without being liable 20 any claim or cause of action for
demages by reason thereof, provided that during such entry such person shali take reasonable care rot o
canse damage or loss to the member's property.
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If the member fails to discharge any of his obligations in terms hereof, the company may, without detrecting
from any other rights it might have and without nofice discharge such obligation on the member's behalf and
recover the costs of doing so from the member.

The company may, at any time the body of members present at the relevant meeting congider that the
persistent acts or omissions of a member are prejudicial to the enjoyment of other members or to the general
harmony of the lodges, compel a member, by resolution, to sell this share block and cede his Use Agreement
for a cash considergtion, to any person nominated by the directors of the company. The cash consideration
shall be the cash price at which & similar share block and Use Agreement were last sold or the best possible
cash which can be obteined within 90 (Nincty} days, whichever is the lesser.

TERMINATION ON BREACH
This agreement shall remain in full force and effect unless cancelled by the Company under the following
conditions:

if the member fails to pay any amount owing to the company on due date end thereafier fails for a further
period of 14 (Fourteen) days after notice by the company to the member to pay such amount; or

if the member breaches eny of the terms or conditions of this agreement, which breach i3 capable of being
remedied, and feils to remedy that breach within 14 (Fourteen) days efter notice by the company to the
member requiring it to do so0; or

if the member breaches any of the terms or conditions of this agreement, which breach is not capable of being
remedied, either within the period of notice referred to in Clause 102 or at all, and at any time within a period
of 6 (Six) months after notice has been given to the member by the company requiring the member not to
commit any further breach of this agreement, the member commits such a further breach;

or should the member :
cause any material damage to the premiscs or any other part of the property;

then the compeny shall be entitled, without prejudice to any other rights which it may have (and in particular
without prejudice to it right to claim and recover damages suffered by the company as a result of such
breach) to cancel the agreement; and

to declare all amounts owing by the member tv the company, whether then due and payable or not,
immedisately due and payable, and the member shall in such event be liable to make immediate payment of
such amounts;

1o abtain repossession of the lodge;

as agent for and on behalf of the member, to let the lodge end to collect all rents and monies payable by the
tenant under such lease, and to deduct therefrom any monies whatsoever that may be owed by the member 1o
the company; and/or

to gell or dispose of or reslise in any other manner {on such terms and conditions as the company may in its
sole discretion deem fit) the rights pledged by the member to the company in terms of Clause 7 hereof.

If the managing agent or share block company or developer takes any action against the member as
contemplated herein, the share holder agrees to pay to the seller or share block company or managing agent
all the costs and expenses incurred by the seller, share block company or menaging egent, as between an
attorney and his own client and if the rights in terms of this Use Agreement are for any reason cancelled, then
the shareholder hereby irrevocable and in rem suam appoints as his duly authorised agent to act on his behalf,
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the managing agent, cen authorise the managing agent to take all steps that may be necessary or requisite to
effect transter of the shares held by the defauling member, to a purchaser or transferee thereof.

BUILDINGS

If the buildings are damaged or destroved, the company agrees that it will as soon as is practizabie repair or
rebuild the same. The member shall have no claim against the company by reasor: of the lodge being unfit for
occupation or for any other reason whatsoever, The company however reserves 1o itself the right to change or
vary the form of construction of the buflding or lodge on such rebuilding or repairing. but the member shall
have the same eccommodation as regards the position and area of building enjoyed by him prior 10
destruction in such aftered or varied construction. Notwithstanding the sbove, the company shall not be
bound to expend any more in fuifilling any of its said obligations than that sum which it may receive trom its
insurers arising from any of the aforesaid contingencies.

RULES
The rules ¢as sct out in Annexure “D"} may be varied by the company prior to adoption :~

£0 &t to confer the exclusive right of use of exclusive use areas in accordance with the provisions of this
apreement and Anncxure "B” ané "C" ;

80 a3 W comply with the requirements of any fanure bondholder;
if the variation is of a formal nature only; or

if the company reasonabiy believes the amendment is necessary or desirable for the proper management end
administration of the scheme.

WARRANTIES AND REPRESENTATIONS
The company hereby warrants :-

that save as provided in Clause 22, the developer has concluded or will conclude 2 written agneement of use
with the company in respect of sach lodge in the building, each of the agreementy being subject to the same
terms and conditions as are herein contained, save that exclusive use areas will be allocated in vamms hereof}
and

the company will not permit any amendment, addition or alteration to the Use Agreement pertaining o any
lodge without approval by special resolution of a general mecting of the company of such change, addition or
amendment or elteration.

PAYMENTS

All amounts pavable by the members to the company in terms of this Use Agreement shal: be paid to the
company, without deduction or sei-off and free of exchange ar :- Ngwenya 4 Share Block Limited c'o Carl
John Amorneys at 26 Duiwe Laan, Sedgefield, 6573 or 1o such other person or company and at such other
address as the company may from time o time notify the member.

NOTICES

All notices required to be given by the company o the member in terms of this agreement shall be given in
writing and deliverad by hand or sent by prepaid post to the lodge comprising the lodge, if during a member's
use period, and at his domicilium.
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A notice sent by prepaid post shall be deemed, unless the contrary is proved, to have been received within 10
(Ten) days after the date of posting.

The member chooses domicilium citandi et executandi at the lodge for all purposes under this agreement,
during his use period, and at the address shawn in Clause 1.1.3 of the Agreement of Sale, at all other times.

GENERAL

No relaxation which the company may allow the member at any time in regard to the carying out of any of
the member's obligations in terms of this agresment shall prejudice or constitute a novation or 3 waiver of any
of the company's rights in terms of this agreement.

This agreement contrins all the terms and conditions of the agreement between the company and the member
relating to the subject matter thereof, and the company has made no representations, given no warranties and
agreed on no terms in regard to such subject metter other than as stated herein,

The member shell not be entitled to retain or delay payment of any amount owing to the company in terms of
this agreement on the grounds that there is any defect in the lodge.

No variation of this agneement ghall be of any force or effect unless reduced to writing and signed by the
company and the member,

It is expressly agreed that this agreement does not constitute a lease or eny form of tenancy.
If any provisions of this agreement conflict with the Act, the Act shall prevail,
The developers warrant that :

They will conclude written agreements of use with the company in respect of each lodge for each period in
the property, each of the agreements being subject to the same terms and conditions as are hercin contsined,
except insofar a3 any variation thereto ariges by virtue of Schedule "C™ hereto.

The developers shall be the holders of share block number 1 and all unsold share blacks.

No latitude, relaxation or indulgence or extension of time which may be given to the member in respect of
any matter or thing which the member is bound to perform or observe in terms hercof shall under any
circumstances be deemed to be a waiver of the company’s rights and the company shall at all times be entitled
to require strict and punctual compliance with each and every provision hereof.

In the event of any provision of this agreement conflicting with the Act or the Sectional Titles Act, the Act or
as the case may be, the Sectional Titles Act shall prevail.

Ngwenya Internstional (Ply) Limited being the holder of share block number 1, consisting of the “A”
ordinary shares of the company and the developer being the holder of the uesold par value shares in the
capital of the company will be entitled to firther develop the property and the buildings at their discretion and
shall also be entitled to acquire further properties and develop such properties at their discretion, and
furthermore reserves the rights as contained in the Articles with regard to subdivision,

The developer will be the only person who incurs any liebility whatsoever in respect of the loan obligations
of the company, in terms of Section 14 of the Share Blocks Control Act and for the purposes of acquiring
additional property and erecting additional buildings in terms of Clause 22.5 hereof.

The developer may require the company to subdivide the share block held by it into further share blocks, and
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to allocate the new share block to time units in any of the newly developed stands, buildings, parts of the
buildings and  enter into Use Agreements in the same form as this agreement in respect of each such time
unit,

SEPARATE AND SEVERABLE

Insofar as eny specific provision or provisions of this agreement, it's annexure or the Use Agreement may by
fuling of a court be held or by statute or by regulations in terms of any swatute of parliament be ruled contrary
1o or having the affect of being contrary 1o the provisions or intent of any iaw at the time hereof in force.

Then such provision shall be deemed to

be pro non scripto;

distinct and severable herefrom without however detracting from or affecting the enforceability for the rest
and remainder of this agrecment, the anniexure or the Use Agreement, 25 the case may be;

To the extent that it may render this agreement either void ab initio ar voidable at the instance of either the
parties
then

every provision of this agreement shall be deemed pro non scripto;

the parties shall, in the ebsence of any contrary law or agreement then conclude and restore the status quo
ante of this agreement, subject © any contrary provisions at law.

EXTENSION OF SCHEME AND IMPROVEMENTS

It is recorded that the property owned by the company is capeble of further developmen: by the erection of
further lodges 10 ot exceed | (One) lodge per SG0m” or & total of 2 400 {Two Thousand Four Hundred) beds
whichever is the greater and other related facilities and the company may ar some time in the fiszure construct
these additional facilities. That the developer in his capacity as seller has reserved the right to extend the
scheme by erecting improvements thereon as provided for inter alin by the Amicles of Association of the
company. and shall be entitled 10 subdivide nd either sell such property or to further develop the properiy by
the building thereon of a hotel or whole ownership lodges subject however to the restriction that the company
may only ersct lodges or a hote! on the basis that there witl be no more than | (One) lodge per 500 m® on the
whole of the property. In this regard:

the member is obliged to permit the developer to exercise his rights as aforesaid;

the member irrevocably suthorizes the company % increase its toan obligation by an amount equal to the
costs of the improvements and the allocation thereof pursuent to the said Articles and the provisions of the
Share Blacks Control Act, 1o newly created share blocks;

the member acknowledges and understands thar the common propetty will be utilised from tite to time to
give effect to the developer's rights in: this regard end the member shall have no claim against the developer in

this regand;

the developer shall be entitled in its discretion to convert as many of the "A” shares into "C” shares as may be
necessary and to allocate share blacks to the improvements and the member agrees to the developer sa acting
hereby irrevocably sppointing the developer as his agent to attend any general meeting of the company and to
vate for a motion in tenms of which such allocation is made or confirmad;
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24.1.5 The company has in terms of its Articles of Association reserved the right to raise loans totslling a further
R20,000,000.00 (TWENTY MILLION RAND) at some stage in the future for the purpose of erecting the
improvements and the members agree to the company so acting and registering a mortgege bond over the
property owned by the compeny in favour of the lender as security for such loan. The provisions of this
clause shall be desmed to be a reference to Section 14(b) of the Share Blocks Control Act. The
member/purchaser by his signsture hersto authorises the company to pass the necessary resolutions to give
effect to the provisions of this clause.

24.2 If the company buys any additional land or can acquire additional land the development shall be increased in
size but by no more ladges than that nunber of lodges equivalent to 1 (One) lodge per S00m” of the size of

the property so acquired.
24.3 The seller in its discretion may effect the improvements in each phase as it decms appropriate.

244 The developer reserves the right to further subdivide the property and to sell that porticn of the property
which is not used for the current development. That portion of the property which is not used for the current
development shall be held by the A ordinary shares,

25. PENALTY ON ARREARS
All arrear or outstanding payments due in terms of this agreement and which are not paid on due date shall
bear interest at the maximum rate allowed in terms of the Usury Act such interest to be calculated from due
date until date of actual payment and shall be congidered as a penalty interest to accrue to the levy fund.

SIGNED by the member at PUTRRUY ) | : | 1 SRR . - , 4
of

AS WITNESSES:

MEMBER
2.

SIGNED by the company acting through its duly authorised offices at on this

AS WITNESSES:

COMPANY
2.
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Annexare "CL 17
The following schedule is a schedule of the share blocks in respect of syndication ioterests with reference to the
perticular time modules fn which they relate.

The “C" class shares shall consist of 15 600 (Fifteen Thousand Six Hundred) shares allocated to syndication lines in
150 different syndication chalets, and the schedule reads as follows. The X factor denotes the syndication lodge and
each unit number to which the share block relates. The C denotes the “C™ class share to be aliocated and the columm
alongside the C shall denote the share block namber allocated to a particular week or syndication line. The SL shatl
denote the syndication line which shall consist of four syndication weeks aed shall be ailocéted shares as follows:

Fach syndication line shalf be allocated 2 (Two) “C" class shares per week. Each whole ownership lodge shall be
allocated 104 {One Hundred and Four) “C* class shares.

The Share Blocks in respect of syndicarion interests shall be numbered as “C” class shares confirming the imerest af
syndication and shall be as defined in the Memorandum and Articles of Association.

(a) deaoted by an original figure being an ‘S° for syndication share block;

fa) the first and second digiss identity the Share Blocks by reference 1o their number;
(b) the third and fourth digits are an abbreviation of the words “Share Block”; and
(g) the fifth, sixth and seventh digits refer tw the panicular syndication line.

OCCUPATION ROSTER
The occupation roster in respect of Syndicated Ownership interests is explained as follows:

1. The roster shall apply w all syndication and whole ownership lodges.
2. Each vear is divided inw 13 {thirteen) Syndication Lines.

3. All the periods making up the Syndication Lines have beer: divided into 13 ithireen) groups of 4 (tour) weeks
each and such group of weeks shall be known es & Syndication Line. For the purpose of identification, each
Swndication Ling is allocated an alpha character A, B, C, D, E, F, G. H, [, ), K, Lor M.

4. The Syndication Lines contain the weeks a5 set out in the following table of columns (identified by the aumerels
{1) to (13)), where each Syndication Linc conzing the weeks in the columns below the Syndication Line for the
year 2005,

5.  Week 1 shall relate to the first Friday in 2005, and thereafter to the first Friday of each and every consecutive year.
The week numbers from | thereafter shall follow consecutively s the weceks of the year proceed from Friday to
Friday,

Sndicion | A | Bl € | D | E | F [ & [H 0| 1 LK LM
Line | i i { t
h ailelw! o e!lo|l®e o asta)]ay]|ady)
w | 0 412 | s2*t 1t |z 3| 415 6t 7 P 5 |
Week 22 | 231 24 | 16 { 17 | 18 ! 13 | 14 | s | 25 § 19 | 20 | 2i
! Numbers 35 | 36 | 37 | 31 | 32 | 33 (28| 25 | 3| 3} 26 | 27 | 34
| 4o | 53+ st | 42 ' 43 | a4 ! a5 | 46 | 47 | 45 | @0 | @ 1 %

For each year following the year 2005, each Syndication Line shall contain the weeks in the cofumn numbered
ane greazer than the previous year, exceps that the Syndication Lire containing the Weeks in column ¢13) in the
previous year sha!l then conmin the weeks listed in column (1) [ie. in the vear 2006 Syndication Line A shait
contain the weeks listed in column (2) and Syndication Line M shall contain te weeks listed in column (1), and
in the vear 2007, Syndication Line A shall contain the weeks listed in column (3) and Syndication Line M shall
contain the weeks lisied in columa (2).
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Annexure “C2"
Shareblock Number Number of Shares Levy
Al 58800 4" Nil

Annexure “C3"

Shareblock Number Number of Shares Levy
Bi 15 600 "B" Nil
Annexure “C4"
Shareblock Number Number of Shares Levy
D! 10 060 “D" Nil
NOTES:
1. Schedule C1 reflects the shareblock number and in brackets the number of “C* shares in the shareblock for

the relevant unit and time period. The X factor denotes the unit number which becomes the prefix fo the
shareblock number. Units shall be numbered 1.1 to 24,104,

2. Schedule C2 reflects shareblock Ne.Al consisting of all the ordinary “A” shares which entitles the holder of
Shareblock number 1 to all the unsold weeks and the maintenance weeks if any, the administration centre,
conference centre and recreational section.

3 Schedule C3 reflects shareblock number C consisting of all the ordinary “B” shares which entitles the holder
of shareblock number 1 to the timeshare units.

4, Schedule C4 reflects shareblock number D which entitles the holder of shareblock No.l to occupy and
develop all the undeveloped property of the company and to sell and/or further add 1and.



Rgsort Code;
Calendar Code:

Year:

NL

2015

BUSH
POND

RIVER {Hippo Bend)

- FULLWEEK P 7Y
Friday to Friday | Friday to Friday | Seasons| Module
Week Fridayto Friday | * prrival date | Departure date | 2015 | 2015
1 9 Jan - 16 Jan T 9/01/2015 16/01/2015 1 N1
2 16 Jan - 23 Jan 16/01/2015 23/01/2015 R N2
3 23 Jan - 30 Jan 23/01/2015 30/01/2015 W N3
4 30 Jan - 6 Feb 30/01/2015 6/02/2015 w N4
5 6 Feb - 13 Feb 6/02/2015 13/02/2015 w N5
& 13 Feb - 20 Feb 13/02/2015 20/02/2015 w N6
7 20 Feb - 27 Feb 20/02/2015 27/02/2015 w N7
8 27 Feb - 6 Mar 2710212015 6/03/2015 w NE
9 6 Mar - 13 Mar 6/03/2015 13/03/2015 R NO
10 13 Mar - 20 Mar 13/03/2015 20/03/2015 R N10
11 20 Mar - 27 Mar 20/03/2015 27/03/2015 R H10
12 27 Mar - 3 Aor 2710372015 3/04/2015 73 H1
13 3 Apr - 10 Apr 3/04{2015 10/04/2015 ] H2
14 10 Apr- 17 Apr 10/04/2015 1710412015 R H11
15 17 Apr - 24 Apr 17/0472015 24/D4/2015 R N11
16 24 Apr - 1 May 24/04/2015 1/05/2015 R N12
17 1 May - 8 May 1/05/2015 B/G5/2015 ] N13
18 8 May - 15 May 810512015 15/05/2015 R N14
19 15 May - 22 May “16/06/2015 22052015 R N15
20 22 May - 29 May 22/05/2015 29/05/2015 R N16
21 29 May - 5 Jun 29/05/2015 5/06/2015 R N17
22 5 Jun - 12 Jun 5/06/2015 12/06/2015 R N18
23 12 Jun - 18 Jun 12/06/2015 16/06/2015 R N18
24 19 Jun - 26 Jun 19/06/2015 26/06/2015 R HA2
25 26 Jun - 3 Jul 26/06/2015 340772015 P3 H3
26 3 Jul- 10 Jul 3107720156 10/07/2015 P H4
27 10 Jul - 17 Jul 10/07/2015 170712015 p2 H5
28 17 Jul - 24 Jul 17/07/2015 24/07/2015 R H13
29 24 Jul - 31 Jul 24/07/2015 3100712015 R N20
30 31 Jul- 7 Aug —31/07/2015 7/08/2015 R N21
31 7 Aug - 14 Aug 7082015 140822015 R NZ2
32 14 Aug - 21 Aug 14/08/2015 21/08/2015 R N23
33 21 Aug - 28 Aug 21/08/2015 28/08/2015 R N24
34 28 Aug - 4 Sep 28/08/2015 4/09/2015 R N25
35 4 Sep - 11 Sep 470972015 11/09/2015 R N26
38 11 Sep - 18 Sep 11/09/2015 18/09/2015 R N27
a7 18 Sep - 26 Sep 18/09/2015 25/08/2015 R N28
38 25 Sep - 2 Oct 25/09/2015 2/10/2015 R Hi4
39 20ct-90ct 2/10/2015 9/10/2015 3 H6
40 9 Oct- 16 Oct 9/10/2015 16/10/2015 R H15
41 18 Oct - 23 Oct 16/10/2015 23/10/2015 R N29
42 23 Oct - 30 Oct 23/10/2015 30/10/2015 R N30
43 30 Oct - 6 Nov 30/10/2015 6/11/2015 w N31
44 6 Nov - 13 Nov 8/11/2015 13/11/2015 w N32
45 13 Nov - 20 Nov 13/19/2015 20/11/2015 w N33
46 20 Nov - 27 Nov 20/11/2015 2711172015 w N34
a7 27 Nov - 4 De¢ 2711172015 41272015 R N35
48 4 Dec - 11 Dec 4{12/2015 11/12/2015 R H16
49 11 Dec - 18 Deg 11/12/2015 18/12/2015 »” H7
50 18 Dec - 25 Dec 18/12/2015 25/12/2015 Pa H8
51 25 Dec - 1 Jan 2016 2511272015 "1/01/2018 P He
52 1 Jan - 8 Jan 2016 - 101/2018 80112016 (7] H17




Resort Code: NL - Syndication

Calendar Code: 2

Year: 2015

NLSYN
(2) 2015
Week Friday to Friday Arr Dep Season | Module

1 2J2n -9 jan 210112018 012015 ¥3 Ht
2 9 Jan - 16 Jan 8/01/2015 16/01/2015| m H
3 16 Jan - 23 Jan 16/01/2015 23/01/2015 J1
4 23 Jan - 30 Jan 23/01/2015 30/01/2015 w K1
5 30 Jan - 6 Feb 30/01/2015 6/02/2015 w L1
(] 6 Feb - 13 Feb 8/02/2015 13/02/2015 w M1
7 13 Feb - 20 Feb 13/02/2015 20/02/2015 w Al
8 20 Feb - 27 Feb 20/02/2015 27/02/2015 W B1
8 27 Feb - 6 Mar 27/02{2015 6/03/2015 w C1
10 6 Mar - 13 Mar 6/03/2015 13/03/2015 D1
11 13 Mar - 20 Mar 13/03/2015 2010372015 E1
12 20 Mar - 27 Mar 20/03/2015 270312015 F1
13 27 Mar - 3 Aor 271032015 I0A2016 J2
14 3 Apr-10 Apr 30472015 10004/2015 3 K2
15 10 Apr-17 Apr 10/04/2015 17/04{2015 R L2
16 17 Apr - 24 Apr 17/04/2015 24/04/2015 R G
17 24 Apr - 1 May 24104/2015 17052015 R H2
18 1 May - B Mgy 11052015 8/05/2015 S 2
19 8 May - 186 May 8/05/2015 15/05/2015 4 AZ
20 15§ May - 22 May 15/05/2015 22/05/2015 R
21 22 May - 29 May 221052015 29/05/2015 R
22 29 May - 5 Jun 29/05/2015 5/06/2015 R
23 5 Jun - 12 Jun 5/06/2015 12/06/2015 R
24 12 Jun - 19 Jun 12/06/2015 19/08/2015 R
25 19 Jun - 26 Jun 18/06/2015 26/06/2015 R
26 26 Jun -3 Jul 2810672015 2018 P3 A3
27 3 Jul - 10 Jul 07205 1070772015 P3 B3
28 10 Jul- 17 Jub 10007712015 1770712015 P3 J3
29 17 Jul - 24 Jul 17/07/2015 24/07/2015 A K3
30 24 Jul - 31 Jul 24/07/2015 31/07/2015 L3
31 31 Jul-7 Aug 31/07/2015 7/08/2015 G2
32 7 Aug - 14 Aug 7/08/2015 1470872018 H3
33 14 Aug - 21 Aug 14/08/2015 21/08/2015 13
34 21 Aug - 28 Aug 21/08/2015 28/08/2015 C3
35 28 Aug - 4 Sep 28/08/2015 4/09/2015 03
36 4 Sep - 11 Sep 4109/2015 11/08/2015 E3
37 11 Sep - 18 Sep 11/09/2015 18/09/{2015 F3
38 18 Sep - 25 Sep 18/08/2015 25002015, M3
39 25 Sep - 2 Oct 25/08/2016 2/10/2015 p C4
40 2 Oct- 9 Oct 2/10/2015 oMoR201s P3 Ad
41 9 Oct - 16 Oct 9/10/2015 16/10/12015 : B4
42 16 Oct - 23 Oct 16/10/2015 23/10/2015 G3
43 23 Oct - 30 Oct 23/10/2015 30/10/2015 H4
44 30 Oct - 6 Nov 30/10/2015 6/11/2015 14
45 6 Nov - 13 Nov 6/11/20156 13/11/2015 J4
46 13 Nov - 20 Nov 13/11/2015 2011172015 K4
47 20 Nov - 27 Nav 20/11/2015 2711112015 L4
48 27 Nov - 4 Dec 27M11/2015 411212015 S M4
48 4 Dac - 11 Dec 4/12/2015 11/12/2015 [ T8 D4
50 11 Dec - 18 Dec 114272015 18/12/2015 & E4
51 18 Doc - 25 Dec 18/12/2015 2511212018 P F4
52 25 Dec - 1 Jan 2018 25/1212015 1/01/2018 " G4




