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WMIOUNT AMANZI SHARE BLOGK LIMITED
COMPANY NUMBER B8/05182/08

INTRODUCTION

ALL YOU SHOULD KNOW ABOUT MOUNT AMANZI SHARE BLOCK LIMJTED

1.

THE SHARE BLOCKS CONTRAOL ACT {1980} & PROPERTY TIME SHAREING CONTROL ACT (1983}
You are contemiplating buying a "time unit” in a unlt in terms of the above acts, These acls were passed in 1980 and 1983 1o
give the necessary protection to members of the public. The schems works on the basis that MOUNT AMANZ! SHARE
BLOCK LYMITED {referred to as “tha company”) owns the land nature reserve and buildings know as MOUNT AMANZI. You
will be purchasing a block of shares in the company. That “share block™ is lined in terms of the Act to a stand "use
agreement” lodged with the Registrar of Gompanies in Pretoria. It is the use agreement linked to your share block which
confers on you the right of exclusive use in perpetuily of your chalef and prior to the occupation pediod ach yesr, imposes on
you the obligation to make levy contributions to enable the company to meet its adminisirative and running expenses.

2. THE STRUCTURE OF THE AGREEMENT

21 The Agreement ks divided info two main sections —

211 The Agreement for the purchase of the shares; and

212 The Use Agreement which will be transferred to you as 2 resull of you acquisition of the shares.

22 The agresmient relating to the purchase of the shares ik headed "Agreement of Sale”. U is a relatively straightforward
document. However, since it is very material to you o know what the company is and how It operates, tharg & annexed to the
offer to purchase a schedule marked annexure A{ setting out all fhe material ralating to the coinpany. .

23 The use agreement is the same for all membeérs and confers certain rights and imposes certaln obilgations on each member.
Annexed to the use agreement ara schedules marked A1 . 81, B2-and B3 which refiect inter alia —

2,31 the number of shares in each share blogk;

232 the exclusive userareas of which you will enjoy the benefit and )

233 the portion of the administration and rursning expenses of the company which will be borne by the member.

234 the portioh of the loan obligation allocated to the purchaser in terms n‘r section 1 (1x) of the Share Biccks Control Act.

3. PROTECTION UNDER THE ACTS .
$t:should be bomne in mind that the Aets make necessary provision —

31 Firstly to ensure that your payments {o the company are protected: and

3.2 Secondly to ensure that the company does nat and cannot incur any new debls of which you are not aware or to which you
have not consented. Full detafls are, therefore given in the information schedule of the company's liabililes and loan
obligations.

DOCUMENTATION

This documentation comprises of the following:

1.

2.

3

Use Agreement that sets out the time period and terms of occupation of the section and the obligation of the member
to contribute a levy towards the costs of the company. ] )
Annexura A1 being a schedule of information about the share block company which awns the property on which the
scheme is situated,

Annexure B - Rules which set cut certain basic rules in relation to the use of sections.

Annexure B1, B2 - sefs out the allocation of sactions, time chalets, elc, fo shars blocks, Schedule of Share Blotks,
ets.

Annexure C -~ Contents of unit.



USE AGREEMENT

MOUNT AMANZI SHARE BLOCK LIMITED

COMPANY NUMBER 88/05182/06

The company and the mernber hercby contract on the terms and conditions se out herein.

SCHED
1B

11

1.2

1.3

1.211
1.21.2
1.21.3

1214
122
1.23

ULE OF DEFINITIONS

Untess inconsistent with or otherwise indicated by the context, the following words and expressions shali bear the meanings

assigned to them hereunder.

“The Company”™

"The member”
successors and assigns.

“The share block”

“Tha initial levy” _
*The Properly”

“The developers*
“The bultdings”
“Unlt/Section”

“The movables”

“The plans”
The exclusive use areas®
“The effective dafe”

“The Act"
"The Sectional Tiles Act”
“The Rules™

“The Directors™
“Levy fund”
“The scheme"
“Use™

"The time unif*

*Ths Fixed Week"
“The Flexi Week™
“The Fixed Season”

“The Fiexi Season”
“The operating entity”
“The Architects”

MOUNT AMANZI SHARE BLOCK LIMITED
fts

Share Block No Waeaek no Chalet no

BBMEL ...\oevissssi st st e be s stsce e e e ene e ona.. 1) V8 STIETE Capital of the .
cornpany and to which the use of the section Is linked pursuant fo the articles of assoatation of
the company.

R1377.00 PER WEEK (indluding VAT) i
Remaining Extent of Portion 42 (a postion of portion 7) of the famn Hartebeestfontein 445,

' Registration Division J.Q)., Northwest Province, in Exterd 34,7697 hettares:

As defined in the Share Biocks Contral Act, 1980

the buildings which are or will be on the property known as Mount Amanzi

any chalet in the bulldings on the property, which is fumnished pursuant o clause 2.6 below and
which provides sleeping accommodation for elther two, five, six or eight persons and which
linked to a shers block pursuant to the Asicles of Assodation &f the company/

méans the furniture, fodures, fumishings, bed linen, refiigerators and other moveable iterns in
the section from time to time.

the plans annexed hereto -

the terraces, decks, parking and balconies allocated to the seclions on the plans -
is the date of Architects Cerlificate of Occupations (which date shall ba 2 date within two vears
from date of signature hereof) or the date of the initlal uccupation period, whiichever is the Jater
The Share Blocks Control Act, 1980 .

The Sectional Titles Act, 1971

The Rules (inchuding any House Rules and Regulations made there-under) contained in
Schedule 1 and Schedule 2 of Annexure B hereto or any amendment thareof from time to fime
in foree ’

the directors of the company - )

The fund established by the company in terms of Section 13 of the Act

the share block scheme operated by the company in respect of the buildings owned by it

use as tonlemplated by the Acts

the period of one waek set ouf in fhe schedule annaxed hereto-marked B1, commencing st
14h00 on Friday and terminating at 10h00 on the following Friday and where waek 1
commences an the first Friday in the April school holldays of each yesr in respect of fixad
weeks, and in respect of flexi weeks & week commencing on Friday at 4h00 and ending at
10h00 on the following Friday. .

One period in the fixed se:ason commencing & 14h00 on Friday and terminating on the
following Friday at 10h00

One period to'be booked in advance during the flexi season commencing on Friday at 14h00
and tenminating at 16h00 on the foliowing Friday

The following period during each calendar year:

2 weeks in April being weaks {H1 & H2)

3 weeks in June/July being weeks (H3, H4 & HS)

2 weeks in Oclober being weeks (H5 & H7)

4 weeks in Decembar/January baing weeks (H8, HY, H10 & H11)

2 Floating Free State weeks being {H12 & H1 k)]

provided that the first weeks of each of these seasons shall commence on the first Friday of the
schoof holiday in thege periods. All other fixed weeks will follow immediately on the first weeks
of each school holiday.

All weeks in the year outside the fixed season.

Hartbeespoort Plesieroord (Edms) Bpk

The certificate issued by the Architects in respect of the chalets which have been grected,
certifying that they have been erected In accordance with the approved ptans and that they are
suitable for occupation and in respect of the chalets which have not yet been erecled certifying,
as and when the chalets have been erected, that they have been erecied in accordance with
the approved plans and that they are suitable for cocupation.
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The managec the person sppointed from time to time to manage and supervise the Property and the scheme
conducted thereon,

Any refetence to the member shall when used in the conlext of the occupation and use of the section and the common
properly, include the member, any persons fo whom the member has femporarily or permanently transterred his rights of
occupation in terms thereof and the members of their respactive families, thelr invilees, guests, employees, tenants and
agents.

Words signifying the singular shajl include the plural and vice versa and words Emporting one gender shall include thé other.
Save as provided herein, or uniess the context ctherwise requires, words and phases defined or used in the Ad of the
Sectional Titles Act shall have the same meanings in this agreement.

The clause headings in this agneemant have been inserted for reference pufposes only, and shall not be taken into account in

interpreting #.

OCCUPATION

From the effective date-the member for as long as he continues lo hold the share block and complies with the provisions of
this agreement will:

be entited for the duration of the time unit during each calefidar year, to the exclusive use and enjoyment of the section, the
exclusive use-areas and the movable propesty; : : .

be entiied during the same period to the use and enjoyment of those parts of the commoen property rot subject 1o rights of
exclusive use by other members I ferms of the same scheme; and .

be entitled to sub-let the section in terms of clause B hereof;

be entitled to free acoess to the property and the facifties thereon enly during the specific week owned by the member, at all
other limas the member shall pay the nomal entrance fee, if any. :

if the member does not intent lo exerdise his rights in terms of 2.1 during any fied lime unit, he may not less than 6 weeks
before the cormmencement of the time vnit, notify the operating campany in writing. In stch event, if the operating company
hires out the section for the whale or any part of the time unit the member shall be entitled to 80% of the charge for lhe
section. Such amount shall be set off against any amounts which are then due to the company in terms hereof, and the
balance shall be paid tp the member, All unbooked flaxi weeks shall £all into a rantz| pool.

The member shall have the right during the week to the use of the common property in common with the other members or
the company and users of the remainder of the property, subject:

to such terms and conditions as may be imposed by the Directors from time to ime; .

the rights of the members hereunder shall endure in perpetuity for the week in each yeas for as iong as he continues to be the
beneficial owner of the Share bock and remains in fulfiment of all the tarms and conditicas of this agreement.

The member acknowledges that he will have_no rights to.participata or have any inferest in the business of businesses
conducted from time to time by the owner of any occupant of any part of the property not subject to the tine sharing scheme.
The premiises shafl be furnished and provided with the movable property which in terms of the annexure herelp is specifiad for
such premises, i being recorded that the movsble property is the properly of the eamipany and that rothing in this agreement
shall vest the member with the ownarship of any such movable propeaity of entitie him to remove any such movable praperty
from the premises during or upon termination of any week the premises are used by the member. Notwithstanding the
aforagoing, the company shall be entitied from lime to time with the authority of & mesolufion of its directors to vary or add i
the movable property described in annexure hereto, provided that such variation of addition shell not result in any substantial
change in the general nature or standard of such movable property and provided further that sny major refirbishment of the
premises (whether alone or tagether with other premises) shail require the approval of the company in Getieral Meeting.

The premises shalt be used by the merhber for residential purpeses only and for no other purpose whatscever. The pramises
shail be itsed personally by the member and members of his family or his Inviteas, provided that in any event the number of
users of the premises shall not excaed the number of persons prescribed by clause 1.7, at any time without the prior writien
consent of the Manager. in the event of the rights of use herein being held by a company or other body corporate, the,
premises shall only be used by such persens and members of his family or his invitees who may be nominated from tine to
time by the eaid company or body corporate, which use shail be subject to the restrictions a& to the number of users at any
ane time, and further shall be subject 10 the pricr approval of the manager in the ordinary course of business, which approval
ahall not be unreasonably withheld.

No fiabilty shall rest upan ths company for any:

thing done or emitted by the managar from time té time: and ; )

any interruption or faifure of elecirical and/or weter services that may be supplied or any other municipal or other services o
the properly, imespective of the cause thersof nor for any consequential damage the member may suffer by reason of stch
failure or interruption, ’ .

if at any time the premises require to be refurbished or renovated, the company, the Developer, or the manager shall be
entitled themselves and their respective confractors and workmen during nermal business hours 10 access the premises for
the:

purposes of carrying out such works 2s may be required to be done from time 1o fime provided always that the company and
the developer will use their respective best endeavours to procure that such works ane preferably carrled out during the
maintenance week, if any. If the member of any such person using the premises however suflers any inconveniancs from
such operations, conduclad in any other part of the buikiing, the member and such other persan shall have no claim
whatsoever against either the company, the developer or the manager.

In the event that the refurbishing or renovation operations referred to above are such as to daprive the mermber or any peison
lawfully claiming wse of the premises of beneficial use thereof or should the premises for any reason at any time and from
fime o fime not be avaflable for use, no claim whatever will arise against either the company, the developer or the manager,
but the company, the developer or the manager shall be entitied to provide the member or such ether user, without exira cost
to the relevant week ar for such time as the premises are not so avaligble, as the case may be.

if any dispute arises at any time as to whether the member or other user aforesaid i unable to enjoy beneficial use of the
premises at any Hme, such dispute shall be determined by the manager who in making such decision shall act as an expent
and not as an arbitrator and whose decision shall be final and binding on the member or such other parson,

Notwithstandirig anything to the contrary herein contained in the event that the manager is of the opinion that the admission 1o
use any part of the property by the member or any person claiming any right to use the premises through or at the instance of
the member, would resull in or constitie a contravention of any law the manager will be entitied fo refuse admission to the

“property by the member or such person, or #f such person has gained admission thereto, to require or cause the member or

such person to leave or vacate the property forthwith,
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CONDITIONS OF OCCUPATION

From the occupation date the member

shall at alf times as long as this agreement shall remain in force, comply with the provisions of Section 32 (excluding Section
32 (f) of the Sectional Tiles Act) and with the Rules as if he were the owner of the unit in {erms of that Act and procure
compliance with the rules by a member of the family of the member, invitees, guests, employees, lenants and agents.’
Provided that such of the provisions of the Sectional Titles Act and the nules as such cannot, under the circumstances, be
applicable of are impliedly substituted by the provisions of this apreement, shait nof be binding on the member.

shall waive all cizims against the company for any l0ss or damage of property or any injury {o person which the member may
substain in or about the ssction, the buildings on the common property and indamnify the company against any such claim
that may be made apainst the company By any member of the member's family. or member's invitzes, employees, or agenis
for any foss or damage to property or injury to person suffered in or about the section or the common property howsocaver
such loss of damage to propetty or injury to person may be cause;

shall be liable for and pay o the levy fund an annual levy for each week owned, of the amount hereinafter determined.

LEVY . .
The directors of the company shall establish and maintain a levy fund fo which end they shall from time to time make levies
upon members of the company in such amounts as are in their opinion sufficient for the repair, upkeep, control, management
of the property and administration of the: company and of those portions of the property for which individual members are not
personally fiabte, for the payment of rates, {axes and any other local authority charges on the property, any charges for the
supply of electric current, gas, water, fuel, sanitary and other services to the property for which the ihdividual mesnbers are not
personally Hiable, and services requrred by the company for the covering of any losses suffsred by the company, the payment
of any gramiums on insurance and for the discharge of any other obligation of the company is authonsed to employ and
remunerate such persons as rmay be necessary to fulfil any function ‘of malntenance and of control
The directors shall estimate the amount which shall be required by the company to meet the aforesaid expenses during each
operational year or any portion thereof, together with the estimated deficiency or less the surplus, if any, as may have resulted
from the preceding operationa year or portion théreof and shall make a levy upon the members of the company equal as
naarly a@s Is reasonably practicable {o such esfimated amount The directors may include in such levies an amount to be held
in reserve io meet any anticipated future expenditure not of and annual nature, such as the expensss to be incurred for the
redecoration of renovation of the company’s property and for the replacement of any movables or any part thereof.
Notwithstanding anything to the contrary contained herein, it is recorded that the amount to be levied for a paricular finenclal
year in terms of paragraph 3.2.2 above shall be determined annually by not later than 31 Augustof the preceding year.
The financial year of the company is from 1™ September to 31 August The total levy for the waeks owned shaf! be payable
annually ot later than 30" Saptembsr.
The directors may fram time 1o time make special levies upon the members of the company in resped of alt, such costs,
expenses and requirements as are mentioned in 3.2.1 and such jevies may be payable in one sum or by such instaiments
and at such time or times as the direclors shail think fit.
Notices shall be give in respect of levies payable by members of the company and guch notices shall be sutjeci to the
provisions nelahng to notices In tHe Asticles of Association. -
Every levy which is made by the directors pursuant to these provisions shall be made upon members of the company in the
proportion of weeks owned by the member.
Any amount due by the mertiber by 'way of a lavy or mstai'neni of a levy shall be a debt owed by the member to the company
and shall be recovesable by the company and any amears amount In respect of the levies shall bear interest at the rate
equivalent to 6.5% above prime overdraft rate charged at Volkskas Bank Linited. The obfigations of 2 member io pay a lsvy
shall- cease upon the lawful temiration of the members right of use, save that any amears levies to the date of such
tenninasion shall nevertheless be recoverable from the membes. Na levies and o part of any levy paid by a member shall be
refundable by the company on the termination of a member's right of occupation.
If a member falls in arrears with the payment of his levies or any part theredf, or if a member who has amanged to pay his
levies by monthly instaiments falls in arrears with such paymedats, then, in addition to the interest in terms of clause 3.2.7 and
without prejudice to -any other rights which the company may have in ferms hereod, the member will become automaticaly
liable, and be deemed to have acceptad liability for payment to the company of a penalty not exceeding 25% (twenly-five
percent) of the arrear isvy as fquidated damages for any lusses, incornvenience or additional expenses which the company
has suffered in the opinion of the directors, as & result of such default by a member.
Should a member be in amrears with any. levy obligation, or be indebted to the company for any other amount in terms of this
agreement, he shall not be entitled fo occupy the section of his time unit or be enfitled to vote al any meeting of the company
until such time as he has paid all his arrears, provided, however, that the company shall at its sole discretion relax fhis
condition whete the member has made satisfactory and acceptable arrangements in the form as prescribed by the company,
for the payment of any outstanding amounts.
The developer shall not be obliged to pay the levy in respect of unsold weeks but shall be obfiged to maintain the propety
until sufficient weeks have been sold.
The company shall at all times be and remain the owner of the movables, The member shall be obliged o exercise
reasonable care fo ensure that the movables are maintained in good-order and repair. If at the end of the time unit the
company, in it's sole discretion, determines that any of the movalbes have been damaged or removed, then the member shal
upon Tequest pay the costs of replacement of or repair of any paricular fem, which amourt shall be payable in addition to the
levy, fair wear and tear of the movables excepted. The member hereby walves all claims against the company for any loss or
damage 1o property or any injury to person which the member may sustain in or about the section, the building or the cormmon
property and indemnifies the company against any such claim that may be made against the company by any member or the
member's family or the member's invitees, empioyees, or agents or any loss or damage to property of injury fo person
suffered in or about the section or the property howsoever such loss or damage to property or injury to person may be
caused.
The company shail be enitied o deny the member access to the section until such time as he has paid any levy due in terms
hereof together with any accrued interest or costs in connection therewith.
The company shall fulty service the section or procure that the section is serviced and without detracting from the generality of
the aferegoing, the company shall, in particular, clean the-rooms every day and supply a change of linen once a week. The
company shall also furnish the following i.e. all furniture, fixtures, fittings, furnishings, refrigerators, stoves and bed linen and
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shail subject to the provisiona of this agreement regarding replacerment by @ member maintaln the abovernentioned items in a
good, clean and usable condition.

The member shafl pay in respect of each B Class Share biock held by him that part aliocated to him of the amount as certified
by the manager of the total expenses referred to In clause 3.2.1 which have been allecated to the chalet which he is entitied to
occupy, such payment to be made annuafly before 30 September. . :
The initial levies allocated to each share block are reflected in clause 7 of the information schedule annexed hereto in respec
of the various types of chalets and time periods in each year.

The annual levy payable per week owned as at the date hereof in respect of the week hereby sold amounts to the amount
reflected in clause 1.4

the company shall be entitied to negotiate an amanged lesser levy with any halders of all the B shares in respect of a specific
chalet. In the event of the relevant B shares heing sold separately the fulf levy in terms héreof shalt be payable in respect of
those shares.

In the case of share blocks sold on the basis set out in 3.8.1 the company shall be enlitied to pegofiate the lesser levy on the
basis that the company wiil not be obiiged fo psrform all the obligations or services referred to in this clause or in clause 4
hereof: In the event of the shares comprising those share blocks being sold on a time sharing basis the holders of these
shares shall be obliged to obtain the consent of the company in writing and shafl only be entitfed to sell such shares subject fo
the normal conditions regarding levies contained herein. The provislons of this clause shall apply mutatis mutandis in the
event of a purchaser purchasing afl 52 weeks in a chalet and acquiring 52 B ordinary shares.

Notwithstanding anything to the contrary contained hereln, the company shall be entiied to negotiate an arranged lesser levy,
the dales for the payment of such levies as weli as the interest rate, i any, applicable to such levy payments with the holder of
B shares representing more than 164 weeks in total, imespective of whether those share are in respect of one chalet or not.

OBLIGATIONS OF THE COMPANY )

The company shall, in respect of the bulldings, the commoen property, the section, the member and the scheme:

Mainzain the exterior portion of the property, including the pools, garden and all roofs and gutfers, in good repalr and from time
to time and as and when necessary, renovate and Tepair the same.

Maintain in good order and rapair and in a clean and tenabie condltion the interior of each unit and all such other portions or
the pi ly. . - , -
Eﬁectn;p:chymuranoe aver and in respect of the property against damage in accordance with the relevant resolisions passed
by the members of the company from time to time at general meetings of the company and renew such policies. . .
Maintain in good order mnd repair and in a clean and usable condition all the fumiture, fubishing, fxdures, fAttings,
refrigerators, glassware and shall replace such iterns and maintain them to their original standard during the currency of the
agreement. ' . .

Thése obligations shall be financed from the levy fund. . .

insofar as may be recessary ensure that all or any of the funclions referred fo above which are lo be cariad out by the
manages in terms of the agreement, are irs fact camied out by the manager and fo ensure the fulfiiment by thé fanager of s
obligations in terms of the agreement. -

LOAN OBLIGATIONS

All moneys paid by the member in respect of his loan porfion shall: )

be deakt with by the company in accordance with the provisions of sub-sections 1,23,4 & 5 of section 15 of the Share Blocks
Control act;

as and when such payments are applied by the company for'the redemption of its loan obligetion, constitute a loan to the
company for that purpose; .

not be repayable to fhe member by the company untess the company at is option eledts to do S0

be repayable to the member in the event of the company being wound up;

be free of intersst ’ .

Any such igan may be ceded by the member to a third parly provided that such cession is made 10 the person o whom the
member has sold his share block and has been approved in writing by the directors of the company. - .

VOETSTOOTS _ _
Occupation of the seclion ig accopted by the member voetsiosts without any warranty or representation of any nature
whaisoever.

SECURITY

As security for the due and punciuai performancs of all his obligations in terms hereof, the member hereby pledges the share
block/s and the member's intersst in this Use Agreement, to the Company. ’

The member agrees, in order to perfect the pledge In tesms of 7.1 heredf, (subject to the preferent nights of any other person}
that the company shall be entitied at any time in s sole discretion o order the member by prepaid registered.mall to deliver
the member's copy of Use Agreement and the shares together with tuly signed transfer forms In respect of the share blockis
to the company within 14 days, failing which the company shall be entitied to cancel the member's share cerlificates in the
share register and issus new share certificates in respectof the relevant share block/s.

The rtember hereby appoints the company's auditors. imevocably and in rem saum as his agent to sign any transfer form or
cesslons recessary to transfer the share biocks/s and the Use Agreement to give' effect to clause 10 hereof.

CESSION OF MEMBER’S RIGHTS AND LETTING

The member shail only be entitied to cede his interest in this agresment if simultaneously therewith he transfers his shares in
the manner provided by and subject to the articles of association of the company and the terms of this agreement, and
thereby confers upon such person the exclusive use and enjoyment of the section. M, however, 2 purchaser has purchased
the shares on suspensive conditions and has not yet taken transfer of those shares, such purchaser shall be required fo
obtain the prior written cotisent of the seller to the resale of those shares and the cession of his righis herein. Before transfar
is effected info the name of the transferee, the company shail require satisfactory proof that the member has ceded his
interest in this agreement to the transfaree, and that the transferee has duly assumed all the transferor's obiigatiens to the
company.

The member may freely let the section for the duration of his time unit or allow another or others to occupy the section during
such time unit, provided that such other persans sign an undertaking to be bound by the provisions of this Use Agreament.
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RIGHTS OF THE COMPANY

Should the member fail to maintain the said section in good onder and condition, the company shall immediately be entitled,
without prejudice to any other rights it may have, to put the same into good order and condition at the expense of the member,
and {o recover fram the mernber any expenditure thereby incurred.

The company's duly authorised agent or workmen shall be pemitted to ener the section at any reasonable hour of the day, if
authoriged by the directors or by the secretary, the managar o supasvisor acling under powers delegated by the directors, in
order to examine the same or to effect repairs thereto, or to any part of the buildings. If the member shall not ba personally
present to open the section at any time when for any reason entry be necessary or pemissible, then the secrelary or
manager or supsrvisor or other duly authorised agent of the company shall be entitled to enfer the saclion without being liable
to any clalm or cause of action for damages by reason thereof, provided that during such entry such person shal ake
reasonable card not to cause damage or loss to the member’s property. )

If the member faiis to dlscharge any of s obligations in terms hereof, the company may, without detrécting from any other
rights # might have and without notice discharge such obligations on the member's behalf and recover the costs of doing so
from the member.

The company may, at any time if the body of members present at the relevant meeting consider that the persistent acts or
omigsions of a member are prejudicial to the enjoyment of other members of to the general hammony of the units, compel a .
member by resolution, to sell his share block and cede his use agreement for a cash congideration, to any person npminated
by the directors of the company. The cash consideration shall be the cash price al which a similar share block and use
agreement were last sold or the bast possible cash price which can be obtained within 90 days, whichever is the lower.

TERMINATION

This agreement shall remain in full force in perpetuity for so long as the member is the holder of benefical-owner of the share
block, provided that - ’ L )
if the member feifs to pay arly arhount owing to the company on due date and thereafter fails for a further period of 14 days
after notice by the company to the member to pay such amount; or

i the member bresches any of the terms or conditions of this agreement, which breach s capable of being remedied and fails
to remedy that breach within 14 days after notice by the company to the member requiring it to do so; or

if the member breaches any of the terms or conditions of this agreement, which breach is nol capable of being remadied

- either within the pefiod of notice refered to in 40.2 or at all, and at any time. within a period of 6 months after notice has been

given 1o the member by the company requiring the member not to commit any further breach of this agreement, the member
commits such a further braach;

- or should the member:

cause any material damage fo the premises or any other part of the property;

cause a nuisance o other accupiers of portions of the property fram tima to tire;

in any way act contrary to the nature conservation policy of the company or do or cause to be done any act or thing which will
in ariy way be detrimentat to the fauna or flora on the property; .

then the company shall be entitled, without prejudice to any other rights which it may have {and in parlicutar without prejudice
to its right to claim and recover damages suffered by the company as a result of such breach) ) ) .
to cance! the agreement and . .

to declare all amounts owing by the member {o the company, whethes then due and payable or not, immediaiely due and
payable, and the member shall in such event be liable fo make immediate payments of such amounts;

to obtain repossession of the section; ' ’ . .

as agsnt for and on behalf of the membsr, o let the section and 1o collect ail rents and moneys payable by the tenant under
such lease; and v deduct therefrom any moneys whatsoever that may be owed by the member to the company; and/or

to sell or dispose of or realise in any other manner {on such terms and conditions as the company may in its sole discretion
deem it} the rights pledged by the member to the company in terms of 7 hereof,

DAMAGE TO BUILDINGS

If the buildings are damaged or destroyed, the company agrees that is will as soon as is practicable repair or rebuild the
sama. The member shall have no claim agéinst the company by reason of the section being unfit for accupation or for any
other reason whatever. The company however, reserves to itself the right to change or vary the form of construction of the
‘bullding or seclion on such rebuilding or repaiting, but the member shail have the same accommodalion ag regards the
position and area of buikding enjoyed by him prior to destruction in such altered or varied constuction. Notwithstanding the
above, the company shali not be bound to expand any more in fulfiling any of its said obligations than that sum which it may
tecaived from its insurers arising from any of the aforesald contingencies.

RULES

The rules (as set out in Annexure B) may be varied by the company prior to adoption;

50 a5 to confer the exclusiva right of use of exclusive use areas in accordance with the provisions of this agreement and
Annexure A;

50 as to comply with the raquirements of any future bondholder:

if the variation is of a formal nature only; or

iffthe company reasonably believes the amendgment is hecessary or desirable for the proper menagement and administration
aof the scheme.

WARRANTIES AND REPRESENTATIONS

‘The company hereby warrants:

That save as provided in clause 22, the developer has concluded or will congiude a written agreament of use with the

cornpany in respect of each section in the buildirig, each of the agreements being subject to the same terms and conditions

as are herain contained, save that exclusive use areas will be allocated in terms of annexure A2; and

The company wilt not permit any amendment, addition or alterafion of any Use Agreement pertalning to any unit without the

g;ipr written consent of not less than seventy-five per centum (75%) in number of the members of the tompany for the time
ing.
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PAYMENTS

All amounts payable by the members to the company in terms of this use agreement shall be pald to the company without
deduction or set-off and free of exchange at: MOUNT AMANZ! SHARE BLOCK LIMITED, Mount Amanzi, Harlbeespoort or to
such other persons or company and at such other address as the company may from time to time notify the member.

NOTICES

All nolices required to be given by the company to the member i terms of this agreement shall be give in witing and
delivered by hand fo the unit comprising the section, if during & member's use period or sent by prepaid registered post io its
dornicBiur. ’

A niolice sent by prepaid registered post shall be deemed, uniess the contrary is proved, to have been received within 10 days
after the date of posting. ) ;

The member chooses domicilium citandi et executandi at the saction for all purposes under this agreement during his 1ime
period and at the address shown in 1.1.3 of the Agreement of Sale, af all other times. '

GENERAL
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No relaxation which the company may allow the member at any time in regard to the camying out of any of the member's
obligations in tems of this agréement shall prejudice or conelilute a novation or a waiver of any of the company’s rights in
terms of this agreement. . )

This agreement contains ail the termis and conditions of the agreement between the coropany and the member relating to the
subject matter thereof, and the company has made no representations, glve no warranties and agreed on no ferms in regard
to such subject mather other than as stated herain.

The member shall not be enlitied to retsin or defay payment of any amount owing to the company in terms of this agreement

“on the grounds that there is any defact in the unit.

No variation of this agreement shall be of any force or effect unless reduced to writing and signed by the company and the
member.

Itis expressly agreed that this agreement does not constitute a lease or any form of tenancy.

if any provisions of this agreement cantiict with the Act, the Act shall prevail.

The Selier warrants that:

the sellers are the beneficial owners of all the share blocks in the company as originally constituted and have or will conclude
wiitien agreements of use with the company in respect of each unk for each peried in the property, each of the agreements
being. subject to the same terms and conditions as are herein contained, except Insofar as any variation therto arises by
virtue of Schedule A hereto

The Developers shall be the holders of shares . -

No: latitude, relaxation or induigence or extension of time which may be given io the mermbsér in resped of dpy thatier of thing
which the member & bound to perform or obsatve in terms hereof shall uader any circumstances be deemed to bo a waiver of
the company's rights and the compsiny shell at 21l times be entitied to require strict and punciual compliance with each and
every provision heraof . ’

in the event of any provision of this agreement conflicting with the Act or the Sectional Titles Act, the Act or as the case may
be, the Sectional tities Act, shait prevail.

SEPARATE & SEVERABLE o
The parties agree that if any provision of this agreement is in conflict with any of the provisions of the Share Biocks Act or the
Time Sharing Act or unenforceshie for any other reason, whatsoever, such pravision shafl be regarded as pro non scripto and

of no force and effect; consequently such provision shall be deemed to be separate and severable from this agreement

without in any way affecting the validity of the remaining provisions of this agreement.

LIMITATION OF SCHEME AND IMPROVEMENTS

It & recorded that the properfy owned by the company is capable of developmient by the erection of 500 chalets, and
administration, reception, manager's and entertainment complex, covered boat parking and the developer's house, the
necessaty staff quarters and faciliies and alsa conference halls, Lapa’s and restaurznt facilities.

The developer and the corripany undertake not to erect any additional accommodation-or other improvements on the propertfy
in extess of those mentioned herein without the sanclum of a speciat resolution passed af a meeting of &l the members of the
campany. .

The holders of the A shares ({the developer) contemplale that the cofmpany’s credit loan account will be increased from time to
time for the purpose of ersction of the sccommodation or recreational or other improvements on thie land and for the purchase
of the property over which the company holds an option and for this puipose the holders of the A shares and the company
shall be entitied to increase the loan account to give effect herelo on the basis that:

the holder of the B shares is obliged to pemmit the developer to exercise his rights as aforesaid;

the holders of the B shares jrevocably authorise the company {0 increase His loan cbligation by an amount equal fo the costs
of the improvements and to atiocate the amount thereof pursuant to the said articles and the provisions of the Share Blocks
Control Act; to the shares newly converted in terms of the provisions of 99.4 of the said Aricles.

The holders of the B shares acknawledge and understand that lhe common property will be utlised from time o ime to ghve
effect to the developers rights in this regard:

DAY VISITORS

The member acknowledges that he is aware that:

the resort has the necessary pemit to permit access to the property and that the developer iniends allowing accass to the
properly and Its facilities to day visitors who may be charged an entrance fee for the use of the facilities

the developer intends setting aside 20 chalets for use by underpriviieged persons on a charitable basis and that these units
will when completed and so allocated not be liable to pay & levy s the cormpany

the developer as hoider of the A shares in the company intents to let out or sell the business rights on the property to an
Independent operator who shall efther be obliged 1o pay & purchase prioe therefor or & monthly rental and will also be obliged
te pay an amount to be negotiated with the developer and the carnpany towards the levy fund.



26. RIGHTS OF OCCUPATION: FIXED TIME AND FLEXI TIME
261 It is recorded ihat the occupation Aghts in respect of the scheme are divided into three periods namely:
2611 In certain chalets all weeks shall be fixed wesks: in al ather chalets -
26.1.2  The fixed period which consist of 13 weaks in the year coinciding with the Gauteny School Holiday, namely:
The foltowing periods during each calendar ysar:
2 Weeks in April :
3 Weeks in June/July
2 Wageks in October
4 Weeks in DecembenJanuary
2 Floating Free State weeks
whare the first week in each periods will commence at 14h00 on the first Friday of such schaol holiday in each year and will
terminate at-10h00 on the foliowing Friday. Al other fixed weeks in each period will follow immediately on the first week in
-each period and will run from 14h00 on Friday jo 10h00 on the following Friday. :
26,13  The fiex pariod which will consist of ail other weeks in the year excluding the fixed weeks and which shall be subject lo prior
booking i terms of clause 26,3 and 26.4 hereunder. . '
26.2 It Is recorded that as a result of changes in the schoo! holidays from time to time as promuigated by the relevant Education
' Department the fixed weeks may in fact also change from time to time but such changes wilf always be done on the basis thal
the first week of each period and all the weeks will in each period follow on such first week.
26.3 All flexi weeks which shall be all weeks other than the fixed weeks shall be aliocated on the following bagis:
26.3.1  All such flexi weeks shall be bocked at feast 60 days in advance of the occupation date;
26.3.2  The bookings for the weeks shafl open in sdvance on 31 July of the preceding year and flexi weeks shall be ailocated on 2
first come first served basls, subject to avaliability,;
26.3.3  The week may only be booked in a flexi week season.
264 The company shall by no later than 31 July of each year issue to each ownier a calendar setting cut the exact dates of the
fixed and flexi weoks for the following year.
SIGNED by the member at on this the ____ day of . 20
WITNESSES:
1.
2.
MEWEER
SIGNED by the company at on this the ___ day of - N
WITNESSES:
1.
2.

GOMPANY



ANNEXURE A1

INFORMATION SCHEDULE

Annexure A1 information required to be stated in terms of Set';tion 17(1) of the Share Blocks Act, of 1980 and Saction 4 of the Property
Timeshiaring Act 1983 which is not stated elsewhere in the agreermnent Is stated below.
The information is deslgned to ensure that the purchaser has all the mateda! Information regarding the share black scheme at hand.
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THE COMPANY MOUNT AMANZI SHARE BLOCK LIMITED
. {Company No. 86/05182/06 .

Address of registered offices; fransfer office Mount Amanzi, Hartbeespoort

and at which the financial records are kept

The postal address MOUNT AMANZI SHARE BLOCK LIMITED, PO Box 168, Harnbeespoort,
. 0216

Name and address of holding company MONE

Date of incorporation 12 September 1988

Date of conversion te share block 02 April 199_0

DIRECTORS AND MANAGEMENT OF THE COMPANY

Name of Dirgctor Position Address Qocupation

Mr PJ Bouwer Direétor PO Box 73400, Lynnwoodri, 0040 Accountant

Mr FW Kellesman Chairman 185 Apex Street, Sinoville, 0162 Retired

Mr PW.N Slabbaert Director PO Box 63, Ventersdorp, 2710 ‘ Farmer

No person enjoys any right in respect of the appointment of any direclor.

The directors enjoy no right of remuneration and have a term of office of 3 years. .

The share block scheme is managed by Mount Amanzi Management Services {an association without gain); Mount Amanzi,
Harbsespoort District, and money relating to the levies for the share block s¢heme will be entrusted lo the nranager.

The bormowing powers of the company are exergisable by the directors as folfows:

“Subject 1o the restrictions contained In the Share Blocks Control Act, 1980 and fo the existing restrictive provisions of the use
agreements and to any. other agreement existing from iime to tme between' the company and any shareholder or
sharcholders;

The direcfors may secure the payment or repsiyrint of rmohisy borfowed in terms of the precading atticle or the payment of
any debt, liabllity or obligation whatsoever of the company or any third parly, in such manner and upen such ferms and
conditions in all respects as they think fit, and in particular by the execution of mortgdge bonds or the issue of debantures or
debenture stock of the company charged upon all oy any part of the property and rights of the company both present and
future. The borrowing power of the company may be altered by a Special Resolution of the company.

AUDITOR
Name: . Grobler De Klerk and Loots
Address: PO Box 175, BRITS, 0250
Alpenroos building, 3™ fioor, ¢/o Plenaar & McClean street, BRITS
SECRETARY
Name: Mount Amanzi Management Services
Address; Mount Amanzi, Hartbeespoort
PO Box 169
HARTBEESPOORT
0216
PROPERTY
The praperty owned by the company:.
Description: Remaining extent of Partion 42 (a poriion of portion 7) of the farm Hartebeestfontein 455. Registration

Division, J.Q., Northwest Province, in extent 14.7697 {fourteen comma seven six nine seven) hectares,
No sectional title register will be opened in respect of the property as the property is zoned for special residential use and is to
bis operaied as a share block company
Details of morigage bond if any are furnished in patagraph 8 hereof, dea ling with the loan obligations of the company
The company owns the property set out in clause 5 above, which includes the chalets set out below being the chalets which
have been srected and which are to be developed in the future. The company intends to use the chalets already developed
and to be developed in terms hereof for a property-time sharing scheme.

SHARES
The authorised and issued share capital of the cornpany i RS 250.00 divided into 26 500 ondinary par value A shires of
R0.10 each, 26 00D ordinary par value B sharas of R0.10 each.
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7. CONTRIBUTIONS TO THE LEVY FUND
Levies are determined annually in terms of the Use Agreement by the board of directors: Levies for 1995/1996 financial year,
inclusive of VAT are the amounts reflected hereunder;

FLEXI: LEVIES
R
| 5 Bed chalet ‘637.26
6 Bed chalet 844.74
Bargsig 1 DB5.90
PEAK:
5 Bed chalet i . 909.72
§ Bed chalet 1072.74
Bergsig ) 1368.00

8. LOAN OBLIGATIONS
The company will have the following loan obligations: .

8.1 A fwst morigage bond in the amount of R1 977 846.00 in favour of Unlbark, Rivenia, Johannesburg. This bond will bear
interest on the amount outstanding from time to time.

8.2 As the company may at some tine in the future require further funds for the erection of additional chaleis and the Articles of
Association provide therefore, the company may in terms of the Provisions of the Articles of Association of the company pass’
a further mortgage bond for an additional amount of R1 000 000.00 (One Mitlion Rand) with the property as security in favour
of a Bank, Buikling Society or other financial institufions. .

83 The company has no further secured loans, but may in future incur loans for the erection of the development conternplated in
the sale agreement. The developer wiil finance the ersction of the chalels and development and will be credited in the books
of the compeny with a loan account which tagether with the purchase price of the property will form the loan obligation due by
the company and which will be allocated to the member in accordance with the provisions of the Arlicles of Association of the

company.

‘84 Sinee the precise smount of the company’s loan obligations, if any, will vary fiom day to day as a tesult of inlerss!, debts and

instalment payments the exact amount of the loan fraction cannot be specified. However, the seller warrants that the loan
fraction will not exceed the lotal consideration payabie {as defined in 1.1.8 of the offer fo purchase) '
8.5 The iatest abbreviaied financlal statements are annexed to the contract
8.6 No rights of the seller in relztion to the loan obligations of the company are ceded to the purchaser.

9. INSURANCE

.81 ‘The immovable propeity owned by the share block company will be insured o an escalating viilued on completion of the

development reaching R20 000 000.060 (Twenty Miflion Rand) by Santam insurance Company Limited in respect of alf risks.
9.2 The movables will be insured in terms of 8.1 o an escalating vatue of R3 000 000.00 (Three Million Rand) In mspect of the
contents against the following risks: fire, earthquake, storm and other risks against which the contents of residential buildings
are normally insured; allematively the insurance valued will be those desided on by the Company in general meefing.
83 The scheme will in due course be managed by Mount Amanzi Management Services and moneys relating to he levies in
respect of management of the share block scheme will be entrusted to it :

10. The scheme will in due course be managed by Mount Amanzi Management Services and moneys relating to the levies in
respect of management of the share block schemea will be entrusted to L.

1. DOCUMENTS ATTACHED TO THE CONTRACT

114 Use agreement - Annexure hereto. The seller is not aware of any material difference between the Annexure and any other
such agreement between the company and any member thereof having rights and obligations similar to those of the
purchaser.

11.2 The number of shares allocated in respect of each part of the company’s immovable propery subject to a use agreement
&s sef oui in B1, B2 and B3 to the use agreement.

12 COPIES OF DOCUMENTS . )
Copies of ail documents relating to-the scheme which do not form part of these agreements shall be available for inspection at
the office of the company at its registered address during nommal office hours.

ANNEXURE B

Rules for thé control and management of the development know as MOUNT AMANZI

SCHEDULE 1 RULES

The Schedule 1 rules shall be the rules as set out in the “Guide lines for Seclional Tilles Rules: (Second Revised Edition) prepared by
the South African Properly Owner's Assaclation, but subject to variation in terms of Clause 12 of the use agreemant to which this
schedule Is annexed and subject to the following additional sub-rule fo be incorporated into the exclusive use rules: “Notwithstanding
anything to the conlrary set out herein, members shall be entitled with the consent of the company {which shall not be enreasaonably
withheld) to exchange amongst themseives exclusive use areas allocated to them. The company shalf keep avafiable for inspectior by
mernber, a schedule which shall be available to members on reasonable notice, and which shall disclose the alocation and location of
the extlusive use areas and the name of the owner entitled thereto.”

SCHEDULE 2 RULES

1, In these rules, unless ineonsistent with the context; :

1.1 “the Act” means the Sactional Titles Act no. 66 of 1971;

1.2 “member” ‘ means the registered member of a share bicck in the Company and shall include the lessee or ocoupant
of the section and the servants, employees, guests, invilees and members of the family of the member,
lessee or occupant of the section. ’ -

1.3 “the scheme” means the share block development scheme knows as MOUNT AMANZL.

1.4 “the section” means the sedlion allocated to the use of the member by virtue of his holding the relevant share block
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ard shall include the exclusive use areas referred to in the Use Aagreermnent;

‘the directors: means the directors of the company.

“the company™ means MOUNT AMANZI SHAREBLOCK LIMITED:
“the Schedule 1

rules® meafis the rules referved to above.

‘use agreement”  mieans the agreement of use entered Into between the member and the Company in respect of the
section in terms of the Share Blocks Controf Act, 1980 :

Words and phrases defined in the use agreement shail bear the meanings assighed to them in the Use Agreemant,

Fer convenience it is recorded thet in terms of ths yse agreement, as read with Section 32 of the Act, a member shall:

pemit any person authorised in wriling by the Company at all reascenable hours on notice {except in case of emergancy when
no notice shall be required) to enter his section for the purpose of Inspecling it and maintaining, repairing or renewing pipas,
wites, property or for the purpose of ensuring that the provisions of this Actand the rules are being observed:

Use and enjoy the common properly in such a manner as nol unreasonably to interfere with the use and enjoyment therecf by
other members or other persons lawfully on the premises: '

not use: his saction or permit it to be used in such manner or for such manner or for such cause a nulsance to any occupier or
a section, '

The provisions of these rifes and the duties of the member in relation to the yse and occupation of his section and of the
comimon propery shall be binding on the member and any lessee or other eccupant of the members section and on
employess, guests, invitees and members of the family of the meimber, lessee or the other occupant of the section. it shallbe
the duly of the member to ensure complianca with these rules by any such lessee ar eccypant of the section and the
employees, guests, invitees and members of the family of the member, lessee or ather occupant of the section. .

In the event of any dispute as to the interpretation of thess rules, the enforcament hereof or any breach hersof, the decision of
the: majorily of the directors shall be final and binding on a8 parties concerned in such dispute.

tf a member breaches any of the provisions of the Act, the Schedule 1 nulss or these nules, fhe directors shal be entitled to
exaicise all sights avaliable o them er to the Company in law and in terms of the Schedule 1 rules or these riles and in
particitar without incurring any obligation or belong bound so to do,.endeavour o warn an offending member in writing of any
complaint made against him and requést him t refrain from any conduct Ikely to give rise to a complaini of a similar nature.
The Company or the directors rhay in special circumstances grant a relaxation of these rules in writing and elgned by the
chaimman, which relaxation shall be subject to such conditions ss may be impesed therein for such period as may be
stipulated thereih and which shall be subject to withdrawal at any Gime by the Company or the directors in its or their discretion
without ascribing any reason therefor.

if he Company of the directors fail to enforce or delay enforcing any of the provisions of the Acdl, the Schedule 1 nules or these
rules, a member shall be entitied 1o take all sieps necessary to enforca these rules against any other member,

If as a result of a breach by a member of any of the provisions of the Act, Schedule 1 rules or these ruies, the Company of the
directors instruct a fim of atiomeys, the defaulling member shall be liable for af costs and chamges of whatsoever nature gn
an attoney and client scale incurred by the Cornpéiny ot the direlors as a result hereof.

Withott in any way detracting from or iimiting the scope of the obligations of the member in tenms of Section 32 of the Act, a
merber shall at all imes and to the safisfaction of the directors whose decision shall be final and binding;

keep his section and those areas of the common property of which he has the exclusive use and occupation in good, clean,
sanitary and habitable order and conditlon and exercise reasonable cane G maintain all electrical, plumbing and sewerage
installations and services in his section in good order and condition PROVIDED THAT if & blockage in any sewerage or
plumbing pipe which is capable of being used by two or mom sections occurs. and the responsibllity therefore cannot be
allocated to any particular member, the Company shall arange for and bear the cost of clasring such a blockage.

use his secifon for residential purposes only. In particular, no auction or similar sales or exhibitions shail be-held in a secflon
other than with the consent of the directors, nor shall a section ba-used for eny professional or business purposes.

allow no more persons {0 occupy the section at any one time than are permitted in terms of the fioor plan of each chalet or
provided for.

* Without in any way detracting from or limiting the scope of the obligatians of .the member in terms of Section 32 of the Act, 2

memiber, a guest, a visitor or anybody making use of the facilties shall not at any time (save at the discretion of the directors
whose decision shall be final and binding): .

use his section or the common property or pemmit i to be used in such a mannes or for such purpoee as shall cause or tend o
cause a nuisance, disturbance, inconvenience or annayance to any other occupler or member of a section in the bulkiing;
make any aftersitions o or permit any extensions of additions to the exterior thereof;

instail an individual radio or television merial or antanna in or about his section if such aerial or antenna be visible from the
exterior therecf of contravene any of the regulations or by-laws retating thereto. The Company shall, however, be entitled at
its sole discretion 1o provide television recaption serving each seclion;

do or permit to be done in his seclion or on the common property, anything which will or may increase the rate of the prentium
payable by the Company or any oiher member of a section on any insurance policy or which_will or may result in the
Company or such other member incurging any axpanditure atiributable to his act or default;

nat effect or cause to be effected any alterations to the electrical installation or conduits, the water connections or the .
plumbing instatialion, nor any structural alterations whatsoever lo his sechion; .

throw or pemlt to be thrown rubbish, refuse or other material out of the windows or doors of a section or generally upon the
properly, nor shake, dust or beat campets, mats-or other itams over the baiconies of any of the sections or through any window
thereol; nor hang towsls or clothing except on the clothes line provided;

regardiess of anything to the contrary contained herein and with the exception of guide dops for handicapped persans, bring
onto, Keep or allow to be kept on the broperty, in the buildings, in the unit/section or the exclusive use areas of the common
property any animai, regardless of size or species thereof

park any vehicies or permit the parking of vehicles in such manner as shall impede or obstnict access or any egress from any
entrance to any seclion or impede or obetruct the nommal flow of iraffic an the common property;

do anything which may cause or allow any plants, creepers, shrubs, trees, grass, flowers or ather improvements in or about
the building or the property to become damaged, lopped, destroyed or removed;

prepare food or beverages except on or in the facilities provided inside the unit nor prepare food on the lawn outside the i,
except in the braai areas provided for that purpose: ’

comply in all respects with the nature conservation requirements laid dovn by the company from time to time.
Notwithstanding the pravisions of the Schedule 1 fules, the company shall at reasonable intervals and if required by the
member, mow the lawns of the garden areas reserved for a member's reserved use and effect normai garden and pool
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maintenance. Members shaill be obliged ar an reascnadie IMEs 10 grant acCesSs 10 (e Company’s servants and agents to
perform such tasks.

12, No duty shall be place upon any member in regard to the provision of any iinprovement on or to the common property or the
acquisition of a unit or any interest therein unless a proposal to make such improvement has been approved by 3 spedial
resolution at a general meeting of members of sections.

13. These rules are subject to variation in terms of clause 12.2 of the use agreement.

MOUNT AMANZ! SHAREBLOCK LIMITED
SCHEDULE B1

In sespect of 52 fixed or flexd weeks per annum in respect of Chalels 1 ~ 500

Unit | Shareblock Number Unit | Shareblock Number Unit } Shareblock | Number

Ne | Number of Share No Number of Share No | Number Of Share
X BX1 B X BX2 mB X BX3 e
X BX.4 (e X BX5 (18 X BX.6 {1}B
X BX7 )8 X 8x.8 (1)B X BX.9- (1B
X BX.10 {1)8 X BX.11 (ns X BX.12 (e
X B8X.13 ()8 X BX.14 (s x BX.15 (1B
X BX.16 (118 X BX.A7 (1)8 X BX.18 (1)B
X BX.19 {18 X BX.20 {1e X BX.21 (1B
X BX.22 (18 X BX.23 (B X BX.24 (B
X BX.25 (1B X BX.26 {18 X BX.27 )8
X BX.28 (1B X BX.20 s, X BX.30 {)B
X BX.31 (1B X BX.32 (me X BX.33 (1B
X 8X.34 ()8 X ‘BX.35 {1)8 x BX.36 {18
X 8X.37 (1B X BX.38 (1B X BX.39 (1)8
X BX.40 (1B X BY.A41 {18 X BX.42 {8
X BX.43 (B X BX.44 ()8 X. BX.45 {1)8
X BX.45 {18 X BX 47 (1B X BX.48 (18
X BX.49 (1)B X BX.50 {1)B X BX.51 (1)B
X BX.52 ) {‘i)B TOTAL 52 X 500 =26 000 TOTAL 42 X 560 = 26 000
NOTES:

=

) This scheduia reflects the share block number and in brackets the number of shares in the share block for the relevant unit
and time period. The X factor denotes the unit number which becomes the pref: to the share block,
Units shall be numhbered as foliows: 1-500,

2. The initiat weekly fevy is reflected in paragraph 7 of the Information Schedule (Annexure Af}.
 SCHEDULE B2
IN RESPECT OF SHAREBLOCK NUMBER A1
Shareblock Number Number of shares initial Monthly Levy
Al 26 500A Nil

Sharebiock number At consisting of all tha ordinary A shares entitles the holder of shareblock numbar A1 to all the unsold weeks and
the maintenance weeks, If any, the administration centie, pool, conference cenlre and also the right to occupy and develop all the
undaveloped propéry of the company in terms of the approved buliding plans and provided that the whole development shall not
exceed moe than 500 (FIVE HUNDRED) chalets, the administration complex, entertainment complex, workshop, reception area,
manager's complex and restaurant, Lapa's and conference halls which the devsloper is entitled to erect on the: property in terms of the:
Avrlicles of Association.

ANNEXURE C
Description of unit and contents thereof:
Lounge Linen Patio
1 x 2 seater couch Nightirilis Outdoor table
1 x 3 seater couch Quilted cover 5 x Outdoor chairs
Caffee {able Sheets
Lamps Pillows Bathreom
Plant Pillow Cases Waste bazket
Vass Bath Towels Tailet brush
Hand Towels
Bath mat
Kitchen Kitchen Kitchen
Stove 5 x Bread platas 5 x Dinner knives
Fridge SX Soup bowls - 5 x Bread knives
Kettle 5 x Cups 5 x Dessert spoons
Toaster 5 x Saucers 5 x Dinner forks
Dish rack Saucepan 5 x Teaspoons
Teapot Glass jug 5 x Dinner plates
Milk jug Bread basket Vegetable dish
Butter dish Dust bin Dish cloths
5 x Giass tumblers lce bucket Whisk
5 x Wine glasses 3xAshtrays Braai equipment
Cruet set Grater - Bread board
Plastic bowl/Can opener Soup Ladle

Bread knife/Cork screw



Vegelabla kniferEggitier

CESSION OF OCCUPATION AGREEMENT, LOAN AND DEED OF PLEDGE OF SHARES

MEMGRANDUM OF AGREEMENT MADE AND ENTERED into by and between:

therein referred to as the "Purchaser

: and
HARTBEESPOORT PLESIEROORD (EIENDOMS) BEPERK
{herein referred 10 a s the “Seller)
and
MOUNT AMANZ! SHAREBLOCK LIMITED
{herein referred to as the "Company”)
WHEREAS the Purchaser has purchased certain shares from the Seller in terms of an "Offer to Purchase Shares”

in the company dated the 'day of : 19 _

AND WHEREAS the said offer has been accepted by the Seller.

i3

AND WHEREAS a balance of
R ( ) is owing to the Company in respect of
Share Blotk No/s : which hasfhave been sold as per the above mentioned 'Oi;fer to
Purchasa”.
1L The purchaser hereby cedes all his rights, title and interest in and lo the "Agreement of Use and occupation”
dated the day of ] 19 _ entered into by and between the Gormpany and the

" original hiiders of the above mentioned Share Block to the Company.

2. The Purchaser hereby pledges his share purchased in terms of the afgresaid Agreement to the Company and ‘hereby agrees
that all the Share certificates together with a blank re<transfer form in respect thereof and a Cession.of his/her loan account

: will be heid by the Auditors of the Company in trust as a piedge to the Company and/for Seller.
3. The Company and the Seller hereby atcept the dbcve Cessiin and Pledge.

SIGNED at on this the _day of 19

WITNESSES:
1
2

Purchaser

SIGNED at . : on this the ddy of ‘ 19

WITNESSES:

1

2

On behaff of the company

SIGNED at on this the day of 18

WITNESSES:
1
2

On behalf of the seller



