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“ANNEXURE C”

USE AGREEMENT OF CARIBBEAN SHARE BLOCK (PTY) LTD

s In this Use Agreement —

o Any references to “Articles of Association” are to be read as references to the
“Memorandum of Incorporation”;

o Any references to the “Companies Act” are to be read as references to the
Companies Act No. 71 of 2008;

o Any references to “Owl Eye Trading 62 Share Block Limited” are to be read as
references to Caribbean Share Block (Pty) Ltd;

o Any references to “Canakam Developer (Pty) Ltd registration number
2000/020431/07” are to be read as references to Lengen Trust IT No: 10814/98
when references “Developers” are made and are to be read as references to
Vacational Recreational Services (Pty) Ltd when references to “The operating
company” are made.
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ANNEXURE B"

USE AGREEMENT OWL EYE TRADING 62 SHARE BLOCK LIRMITED

The company and the member heréby coniract on the terms and conditions sef out herein,

SCHEDULE OF DEFINTIONS

. Untos iconsicen o oherwien st by the cotex, the ol Words and presions shal b the mearings
"41 "The company® OWL EVE TRADING 62 SHARE BLOCK LIMITED, Numiber 2002/009438007

12 “The member” - 1S SUCCESSOrS ANd A25igns.

13 “The share blog Share BiokNOS..... s (CHAIBI NG v

s R
lnﬂnsmwmo:ﬁwmnyMbmhunmofmmnbmmmmbu
Atticies of Association of the compaly.

14 “Thepiopetier  In Lot No, 1015 Port Edward (in the Villas known as Monlego
Bay) as shown and more fully desc¢ribed on Sectional Plan No.
$S 238/90 in the scheme known as Caribbean Esigles, and
known specifically as ~

Seclion 3{Unit3) Parking3 Extent 145 square metres
Section 5 {Unit 4) Parking 4 Bxent 152 square metres
Section 9 {Unit8) Parking8 Bxent 175 square metres
Section 11 {Unit 33) Parking 33 Bxdent 148 square metres
Section 14 {Unii 37} Parking 37 Extent 191 square metres
Section 30 {Unit 18} Parking 18 Extent 152 square mefres

Co-ownership sections
A/BE[FIG
. Sechon 31 {Unit-3¢) Parkicig Pae Extent 124 square metres
S .‘-;;'i; &gamgeﬁa‘?
x.t‘iéﬂgf:«?f‘i SR ASéchon 48 {Unit 21) . Pa j‘ 21 = Eada;@ﬁﬁguﬂra melfes
A o Seediond) (Unk 98t £ lpfe AN ﬁz@ i
PR AR UV Edent 145 square migires 7 -
' c;b-ownershnp secmns
ALCIE[FRSIHATIKAL
Section 52 {unit 25}, Parking 25 Extent 145 square meires
Secftion 56 [Unit 49) Parking 49 Exient 146 styicare metres
Section 59 (Unit 51) Parking 51 Exitent 216 square metres
Section 73 (Unit 21) Parking 21 Exient 160 square metres

together with afl bufidings and eractiens therson for 6 long &6 itis ovwned by the company and
any other propsriies which the company may scquire or hré in the future.

o E \\‘_ >

h A



(

-

15

16
18

7

18

15
110
1.1

142

113

1.14
115

118
1147
1148
1.19%

1.20

1.2041

121

"The developers™

*The bulldings”
“ChaleySection”

“The movables®

"The plans”

"The exclusive use areas”

“The lavy quota”
“The effechve date”

*The act"

"I'handimplﬂesad"
“the ndes”

"The: time unil™

“Woek™

12024

12022
*Time Module Tabla®

USE AGREEMENT

VRS 607

2

CANAKAM DEVELOPERS (PTY) LIMITED Replskaton  No.2000/020431/07
Sedpsfiokd.

Swartviel Office Trust, Swartviel,
the buildings known as CARBBEAN ESTATES which are onthe property.

any chalstin the buikdings on the property, whichis fumished pursuant to Clause 2.6 belowand
which provides slasping accammadation for either foir, six or fan parsons and whichis finked
a share block pursuant fo the Articles of Association of the company.

means the furniture, fodures, furnishings, bed linen, refrigerators and other movable fsmsin the
section from §ime to Eme.

the plans annexed hereto.
The terraces, sioeps and bealconles aliocaied o the chalets on ihe plans.

the fraction used as the basis for determining the member's share of the costs and expenses
contemplated in Section 13(1) of the Act and which is refiected in Clause 3.28 below.

is the date of srchitect's cartilicate of occupation data shall ba a cate within two years
from date of signature hareof) brthe dais of the Infllal occupation period, whicheveris the latter.
Shalrhemeﬁlereneoraldﬂnm hnsrmamscmm.usemsm as
amended; Propaty Time-Sharing Conlral Act, Act 75 of 1883 ss amended; Thei

mm of 1873 ns amended: and any reguiafion pmmmgmmmofhmmm

The Seclional Titles Act, 1971,

the niles (including eny house rules and regutations made thereunder) contained n Schedule 1
and Schedule 2 of Annexure "D" hereto or any amendment thereof from tima o time in force.

the directors of e compary.

the find established. bythe company In terms of Section 13 of the Act.

the share block schemne operated by the company bif respect of the buildings owned by It
use as contemplated by the Acts.

the-period of one ormore midweeks or dna or mora weskends sat cut i the schediule annaxed
Heroth prrkid "C°, camnencing in the case ofa nﬂmnuhonoquommamm

oh
10500 &1 the:followinig Moniday; and waelwnﬂennméﬁasonmsecorﬂme

T quofgndxmmw1 dommencas orl the mllg&yaym .hn
_ Inwmmm@

fthird weak or ims ilodider thé .
mewn qﬁ?a"“” shal Hb‘
and posssssion of the fifty third mlvMHeulrmWamohmwng
Irdsiest in regpeci therocf. Ttie share.block developer ehigl in respeci of such fifty third ime
module be liable for service fee payabls inrespect thereof

means a coptinuous period of 7 {26ven) days commaneing at 14h00 on the commincing day
and teminifing at“10h00 on the termination day for purposes of which:

the commerncing day is & specilic Friday; and

the termination dayis the Friday foliowing on the commencting day..

the ima mbdula table for the following year, to bs compiied annually by the directors on or
before 30 July In each successive yaar {pravided that the school time table has besn supplied
and releassd by the Dapariment of Educatinn), which shall include the commancement and

fermination dates of all ime modules and which shall be prepared In accordance with the
provislons of fhe season calendar, Annesxrs "F.

OWL EYE TRADING 62
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iz “The operating company” means CANAKAM DEVELOPERS (PTY) LIMITED Registration No. 2000020431/07
Swartviel Office Trust, Swartvisl, Sedgefield.

123 "The erchitect's certificate®  the cerlificate issued by the architect in respect of te chalels whith have been erecied,
cortifying thet fhey have been srected In acoordance with the approved plans and thatthey are
sulfable for bocupation and in respect of the chalets which have not yet been erected cerfifying,
as and when the chalets have bean erectad, that they have been erecied in accordance with the
approved plans end fhat they are suitabla for occupaton.

1.24 “The manager” the person eppointed from ime to ime Yo manage and supervise the propeity end the schoms

conducted thereon, )

125 'nlepetpahmlms)ﬂp‘ the owner ofthe Share Bloak shall be entliod to the use of the chalets subjecitotheterms ofthe

Usa Agresment in perpstuity, which may only be alteted by way of a court arder or agreement
between the partiss.

126 Anyrefarence to the member shall, whenused in the context of the ocoupation and use of the chaletand the cormon property,
Include the member. any persons to whom fie mamber has temporarily or pennanendly traneferred his right of occupation In
tanms thereof and the menbers of thelr respeciive families, thelr invitees, guests, servants, employees, tenants and agents.

{ v 127 Words signifying the singular shall inciudae tha piurai and vice versa and wards importing one gendar shall inckude tha other.

128 Save as provided hereln, of imless the context ptherinisa requires, words and phrasesdefined or used Inthe Adior the Secliohal
Thies Actshall have the zame maenings in this dgreement.

1.29 Hndaueemhmmemmmmmvmmmmly,mmnmtbeﬁanMamrth
interpreting it.

2 OCCUPATION

21 From the effectiva date the member shall for as long as he confinues to hold the share block and complies with he pavisions of
this agreement:

211 be entitied for the duration of the ime unit duing each calendar year, tothe exclusive use and enfoyment of the ghalet, the
exclusive use areas and the movable DMmﬂmﬁlmﬂmﬁmdﬂnshmhhmdﬂuMdudwmdh
company;

212  beenfiied dmﬁuihempethdbﬂwm;nduiwmmtoﬂmpaﬂsufﬂn commeon property hot siibject 1o rights of
axtlusive Use by bthar membars in terms of e scheme; and

213  be enitied to sublet the saction In termes of Clause § hetedf.

22 umememberg&esmtm\dbm hmofclpusa 2.1 during a:‘yﬁtmu:.'l:lg'ay n&l;s;lﬂﬁnusm
« wpoks before thd commengeme writing. eve| e
~. ¢ .  companyhiresoutthe thaletforthe 5}& hﬁmummmummumbmummmh
Lo chaet, Such aniount shall be set off mmmmﬁmmmhummmmmm
Syt g 7455 sl bapalo 0o mermbel, . o ¥
At za e Thé ight during’ ueak lha lhh mwwmmmdmf
gg-« .t mﬂnﬂw ;m 2 h oo s mmgwpmp-lx wbembﬂltn

231 fo such ferms and condiSons as may be lnposad wmed‘nmﬁommmnma.
24 The sights of the members hereunter shall exdure in ptapetulty.

25 The member acinowiadges that he will have rid rights to parficipate or hava any Interest in the business or businesses
conducted from fime & time by the owner or any occupent of any partof the property.

28 The owner shall, for as long as the shom remalns registerad in his name, dusing the parlod of his occupation, be entitied to all
the benefits and rights In terms of the KAGGA KAMMA HOME OWNERS ASSOCIATION AGREEMENT contained In the
Mamerandum and Articles of KAGGEA KAMMA HOME OWNERS ASSDCIATION, an Assodiation Incorporated under Section 21
mmmmmmmmmumahmmmmmmm
shuated on the properly descrbed as THE REMAINDER OF PORTION 1 OF THE FARM ZWARTRUG NO. 85,
ADMINISTRATIVE DISTRICT OF CERES IN EXTENT 3736,0416 HECTARES, and the Game Farm righls which includes a
senvitude right of way.

USE AGREEMENT OWL EYE TRADING €2
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27 No liability shall rest upon the company for -
274 anything done or omitied by the Manager from time to time; and

272 lmenwﬁonaMdmmmmMmymsWorwmmwwohﬂmhh
pfdpwhesmmofuﬁmsauuwfmhranymswmaidm member may suffer by reason of such fafiure or
intermsption.

28 FURNISHING AND MAINTENANCE OF CHALETS
28.1 in respect of Time-Sharing Chalets

2811 The premises shal be fumished and provided with the movable property which in terms of the annesre heretois specified for
such premises, nmmmmmmmuumdmmammammhmmmm
shall vestthe memberwith the cwnership of any such movable property or entitie him fo remove any such movable property from
the premises during or upon fermination of any weok that the premises are used by the member. Nolwithstanding the
aforegoing, the company shall be eniitied from ime to ime with the authority of a resolution of s directors b vary oradd to the
movable proparly des g&dhhannmmmmmwmwmmmmmmhmm
change in the general nshe or standard of such movable property and provided further than any major refurbishment of the
pmMaﬂnraWuerhWW)Mmhhawmﬂofﬂw Sompany in Genaral Mesfing.

28.12 The companyshak fully service the chaletor procure that the chialet s hully servined and withowt detracting from the genemity of

thaqforogom.mcwmslal in parGicular, clsan the rooms evaryday (excopt Sundays)and a change oflinenonce’
aweek The company shall also fumish the following Le. all fumiture, idures, fitings, fumishings, re, stoves and bed
[inen and stall subject to the provisions of this agreemant reganding the replacemant by amembar mainiain the abovermentionad

Kamhagood.deanandus'auaeolﬁhn. The company reseives the right to change exim for dally meld-cleaning service.
282 N RESPECT OF WHOLE OWNERSHIP

2821 Theownerofeachshare block shall be obiged 1o maintain both the interior and the exterior of all or any improvemerts erected
on ths site aflocatad fo such member In good, proper and tanantable condifion ard shall also be responable to effec! guch
repaks s may from ime to time becote mecessery so s fo mxintain the Improvemants 1 a standard commensurate wih the

development of the scheme. Such maintenance shall includa sl repaire énd maintenance toexterior and interorwalls,
elschicly cables, plumbing, sewerage and waber supply in and sround the sile and shali also maintain and replece the movable

proper enantable condltion at the expense of the member and shal be entitied to recover the cosis of such repalrs and
malnwmmmomermer To this end the manager or the company shall be eniiifed at a reasonable imesto inspect such

snd shall furhenmore at all reasonablo imes be entiiled to acosss tothe improvements of pumpases of camylng
oit alt nscessary repairs and renovations at the expenss of the member should the mmharfd to do £0.

2.3.23.\ mmdammubmmuomuhﬁnmhhhmmmmwmwwmmmmu
rmdmm_ - VR

-

; 5 . Watsrybew be bo oriited
O hﬁ:ﬂ”‘ e onirastors st whsiEat et mwm a:ﬁ?ﬁmmn”wm“h

fg H

204 wmdmmmmﬁsumummnmmmmuﬁmmwmmmmmm
developerwill uss theirespecive best endegvours o procuns that such wotks ere prelemably canied out during the maintenance
wesl, If any. If the member or afty person using the premises however suffars any ihéonvenience from such oparstions
conduched in any other part of the bullding, the mamber and such othar person shall have no claimwhatsver againstelther the
company, the developers of the manager.

2952  Inthe event that te refurhishing or renavation opevsfions refemed to above are such as o degtive the mamber or any person
l=wdidlly claiming use of fhe premises or beneficial use thereof or ahould the premises for any reason at any time and fom ime fo
time not be avaliable for 1ss, no claim whatever will arise against either the company, the developer, or the manager, but the
company, the developer, or the manager shall be entiiad to provide the member or suph alher user, without exdra costio the
member or other ussrwith substantially equivalent temporary accommodation elsewhere [n the scheme for ths duration of the
relevant weak or for such $me es ths premises are nct so avaliabie as the case may ba,

283 il enydispute arises st any time as fo whether the member or other vser aforesald is inable to enjoy beneficlal use of the
premises at any ime, such dispute shall be determined by the menagerwho in meking such dacision shail actas anexpertand
notes an arbitrator and whose decision shall be final and binding on the member or such other person.

USE AGREEMENT OWL EYE TRADING 62
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210 Notwithatanding anything to.the contrary hersin ¢cantained in the even] that the manager is of the opinisn that the admissionto
use any partof the poperty by the member.or any persch ¢laiming any right bo uee the premises wough or at the Instence of the

member, would fesiit in or constituts a contravention of any law the manager will be entiied to refuss admission fo the properly

bythe nmbwnrnﬂnmmwﬁawlmmwmdadmmmlm,b requirs of cause the mamber or suchiparson
io leave or vacaia the property forthwith.

3 CONDITIONS OF OCCUPATION
31 From the occupation data the member -

314 sha\latantmas.ulmguﬁsagmmﬁﬂnlmmnhm.mmﬂvﬁhtwpmﬁtmsofﬂm&(euumadm
32(N) of the Seclional Tiles Act and with the rules as if he were the owner of the chatet in'terms of that Act and procure
compliasice with the nyles by a mamber of the family of the mamber, imvitess, gueats, sarvants, employees, tenants and agents.
Provided that such of the provisions of the Seclional Tiies Actand the nies as bannot, under the creiimsfances, be applicable
ot afs impliedly substfined by the provisions of this agreement, shall not bis binding on the member;

312  ghaNwalve aff cldims against the cofmbany for sy loSa or diamage to property.prany injury to person which the membermay
sustain in orabout fhe chalet, the buildings or the commén properly and indemstfy the corvpany sgalnet aniy kuch claim Satmay
be made agamst thez compaity by any inemberof the member’s family or mémbers kiviiees, employees, or agents foranyloss or
damage to property or lnjury to person suffared in or abolst the chalel of the comiman property howsoever such Ibss or damage
10 property o inkery 1o parson may be causad:

313  shal be llable for ahd pay to the levy fund an annual levy for each week owned, of e amount herainafisr determined,
3.2 LEVY

21 The diroctors of the company shall establish and maintain a levy fimd fo which end they shallfrom time b fime make leiies upon
moembars of the company In such amounts a8 ais In thelr opinion sifficient for the repelr, uﬂtaap conirdl, management of the
property and administration of the corppsing end of those porfions of the’ propecdly for which Indivitual members are not
personally Habla, fér¥he pammu'r:hs.um and any other local sutharity charges on the propeity, any charges for he

sanftayy anid other services io the proparty for which the individual members are not
pmnlyiable.wmmwed

o companyfor the oovering
any premiums, of Insrance and fnrhaMmuebfa ‘other abligation of tha company and the contpany & authorised ko
employ and remunerate such persons as.may be necessary o fulfil any functiors of maintenance, aivd or cantrol.

329 meMrsmtsammsmmwbom i by im company-to mest the aforesald sopenses uring each
with the es‘t‘kmhd “‘V‘“mm@;’.’"m
oqual alHishtly 25 s tea
- | e A
ndteféhannunl; wmauwhwmu‘m fioiyor .
and fof e placement o) wmmwmmeof RPN :
a‘we otiise Lompany i
m mmm.

Tetip f the

3222 The césts of which levies 26 Is raised and consiete of various basls Categorisa

Caats to he.borme exciusively by th of share blocis confaming Time-Sharing Inférast.
((?) Mhﬁmmwgﬁw:dmummmwﬁmmbm

323 mwwformmdnﬂbonndcpapblemuﬂymmmmﬂmﬁmndﬂm The company's financial
year Is the 30th day of Septembar in a particular ysar. Should the levynat be paid on the 1stday of the financial ysar then and
in that event the company shal be entitiad & charge interest on the arear levies at ths maxdmum intsrest allowed by faw.

324  Tha directors may from Ems to timas make spacial levias upon the membars of the company in respect of alt such cosis,
expenses and requifements as are méntoned in Clause 3.2.1 and such levies may be payable in one sum or by such
instalments and at such time or times 35 tha directors shallihink fit.

325 Noﬁuesslmﬂbeglvanhmq:addlevbnmb!pbymembsrsofmaeomnynndﬂmmtuass}nnbewmum
pravisions relafing to notices In the Arficles of Associafion.
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Every levy which Is made by the directors pursuant to these provisions shall be made and levied for each weelt or portion of
week ownd by the member and furthenmore taking Ino account the etze of the chalet owned.

Any=mount due by the membar by wayof a levy or nstalment of & levy shal be a debl owed by the member tothe companyand
shall be recoverable by the company and any arrear amounts in respect of the levies shall bear Interestat the rate equivalontio
B rete equal fo the maximum rate refaed io Inthe Usury Actand promulgated thereunder by e Ministér from Bme 1o me. The
obilgations of a member to pay 2 levy shall ceass upon the lswiul terminalion cithe member's right of use, save that any emear
leviés o tha date of such termination shafl navertheless be recoverable from the member. No levies and no partof any levy peld
by a member chall be refundable by the compary on the termination of a mnbefsﬁghtofoempnhm

Shoudd the member be In armear with any levy cbligation, ha shall not ba entified to occupy the chalet for his pariod unfil euch
time a8 he has paid all his ammears; before a member may exchange, space bink the unit, e levy must be paid up to date.

The company shell at all §mes be end remaln the ownerof the movables and the member agress that the member's rightio the
use of the movables shall be kmited to the tive unitfs and thet the member shall not be entified to remove any of he movables
fram the chalet. The merber shall be obfiged ¥ exercise reesonable care i snsure that the movables are maintained in good
orderand repalr. if at the end of the time unit the company, in its sole discrefion, determinas that anyof 8ye movables have baen
damaged or removed, then the memberstwall upon reguest pay'the coste of repiacement of or repairof any paricularftem, which
emount shadl ba paysble in addition fo the levy, falr wear and tear of the movables excepted. The mamber hereby walves al
m:nammcmmfwwbuumbpmperﬂuawlﬁlyhmmnmmmaymmorm
the chalet, fie bulldings or the common property and indemnifies the cornpany against any such diaim Setmaybe mada

the tompany by any mesmber of the member's farily or the membet's Invilees, a or apents for any loss ordamage to
prapinty or injury o parson eufienad in or about the chalet or the property howsoever suoh loss or damage o properiyor Injury bo
pearson may be caused.

The company shall be enttied to deny the membar acocess to the chalet urill such Sme as he has paid any levy due in terms
hereaf together with any accrued interast or coats in connection therewith.

Theoompanyshﬂ In respect of "B° ¢lass shares, fully sendce the chalet or procure that the chalet s fully serviced and without
defracting from the generality of the aforegoing, the company shall, In particulsr, dmhemuwyday(empt&rﬂys)
and supply a change of finen once a weak, The company shall afso fumish the fullowing L.e. al fumniture, fhdures, fittings,
MHMrus.mEMm,muﬂbadﬁmnaMahanmﬂedbmmmmofﬂsm reling replacemantby a
membermaintain the abovementioned Reme in a good, clean and usable condition. The company resarves tharightio charge
exira for dally maid-cleaning service.

The thember shall payIn respect of each “B” Giass ahare block held by him that parf allocated 0 him of the amount &s cerfified
bylnmmgerofﬂnh&immdhhcm&z 4 which have been allocated o the chalet which he is eniited fo
ooaupy, such payment to be made on the first day of the nancial year, as dsfined in clause 3.2.3 above.

Tho irttial levies aliocated to each share biock are refiected in Clause 7 of the Information schedule annexad hereto insespect of
the various types of chelets and fime parfods in each.yeer.

michweelc; weekgind oiime! s afhh date hereaf in respect of he time un't hisreby s5& s
ﬂnmmtasalahd in ammm.uofnmmbnummmmwmasabmm :

ﬁpmummﬂp&é&uwmmsms: :f‘.- - , '
° ¢_-|'|‘" :.r
mwmmmmwumwmadmehmss&muqﬂﬁdnmmmmgumw
wﬁ‘nanymldusoialﬁle1M'B'qhamhrapedofaapedﬁcmmmemﬂofanydhabmdd 04 sheirei 'B*
shares helng muupunwmqmpbwlnmhnmonhanhpmhbnmspaddﬂmdmandmdwmshlm
Iombeuﬂedbheapodddlspmsam hereln conteined:

in the casa of share blooks sold on the basis setoutin Clause 3.8.1 the confpany shall be enfitted to negofiate the lesserlevyon
the basis that tha company will not be obliged i perform: all the ohiligations or servicss reforred to In this couse or in Clausa £
hereof. in the ovent of the shares compricing those ehare blacks being soki on a Time-Sharing basis the halders of these shares
shiifl be obliged io vblain the consant of the company in wiifing and shall only be enitied i sefl such shares subject to the
normal condiions regarding levies contalned herein. The of this clause shall apply mistatis mutandis in the eventofa
purchaser purchasing all 52 weeks in a chalet and acquiring 104 “B® ordinary shares.

OBLIGATIONS OF THE COMPANY

The company and the tirectors shal, in respectof the hulidings, the common property, fhe chalet, the member and the scheme

OWL EYE TRADING 62
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414 Maintain the exterior partion of the resort property, including the pool, garden and all roofs and gutters, in good repalr and from
fime to ime and as and when necessary, renovate and repair the same.

412 Maintain in good order and fepalr and In a clean and tenantable condiiion the interior of each chalet and all such ofher porions
of the proparty which are not reserved for the exciusive use of the membar.

413  Effect suchinsuransesaver and in respectof e property against damage in accordance with the relevant resolufions passed
by the mesnbers of fhe company from ime to fime &t general meelings of tha company and renew such policies,

414  Maintain in good order and repair and inatleen and usahie condiion el the fumituse, furnishings, ixtres, fifings, refrigerators,
glassware and shall replace such ftems and malnain them to thelr original standard during the cursency of this agreemsnt.

415  These obligaions shall be finenced from tha levy fund.

418 Insofar as may be necessaryensuye that all or any of the funcions referrad to above which &7 io be camied out by the manager
In terms of the atresment, are in fact casried out by the manager and to ensure the fulfiiment by the manager of fis obligations In
terms of the agresment.

5 LOAN OBLIGATIONS

541 Thamember assLmes no respensibility for that portion of the loan obligalion attaching to the shere block purchased by
ummobmmsnr:umgmmmmywmmnﬁmns(mmmw

SMWOMMMW,SOW
[ VOETSTOOTS

Oceupalion of the chalst s ucuephd by the mamber voristoots without any warranty or represontation of anynafure whatsoever.
7. SECURITY

As securtty for the due and punctual muﬁammhmw.hommmwmmm
blotk and the member's interest In this Use Agreement e his right of ocaupation [n tenns thereof, to the company. The
company shall be enfitied at any time at iis discretion to call upor the member to defiver the member's copy of the Use
Agresment and the sharss together with duly signed share transfer forms in respectof the share block to the company in order
to perfact the pledge (subject to the preferam rights of any other person). The righés and obligations contained in clause 7 are
walvad In favour of Quality Vacation Chub, in respect of any shares trandfared o them.

8. CESSION OF MEMBER'S RIGHTS AND |£“'ING
8.1 mmhnrdaauonubeamummmmmmmwnmwmmmmmmu
manhar provided by and subjact to the Articles of Assodiation of

mmmamwmw
uﬁsupoﬂsuﬁpumlﬁemweandan]ﬂymemdhadﬂpif i o & purchaser has purchesedthe shares

;:_"1- " mmmmmwmmmmnmdmmaﬁﬁm bemmdbbbnhhwbrm

cmwiofﬁnelbrtoﬂw ressle.of those shares.eind the cession of Wik heyeln, Bejora trensfer if efiéoipd o s neme

mmw sl require satisfactory proof hatile Hias oadad his This agreement to the
_ "mwm. n&mmwwpﬁnm ﬁmwmyy‘;‘g i

82 mﬁhymmmmmmumahmmmﬂwmm aﬂmm,m ufsmmm'
. ﬂmmﬂ.prmldadw Wﬂwan'mﬂum;gbbebpg;nbymm & Agratrnient provi

{or alf plirpasss of this agreement omission on the oocupant of mw&mmmm 8
&e,&#umgudm&wxgm mdﬁam Mbodmmhma'gor

a3 Amambderwho has purchased a whole ownership chalet and holds all thi shares inrespect of sychchalet shafl not be entiied
1 cads hisintarest other than on the basis of eading his whole interestanid alt his shares s a whols and shall not be entiled to
sell his shares individually to more than-1 (One) person o fegal persois. The cwner of a whole ownership chalet may at the

discretionof the developer seliall his shams to the developerwho shall ba entliied o dispose of those shares on a Time-Sharing
basis in its discrefion.

8. RIGHTS OF THE COMPANY
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8.1 Should the member fall o maintain the saki chalet in good order and condiion, the company shall, after 14 (fourteen) deys

written notice fo the member, be entitied, withaut prejudice to any other rights it may have, to put the same Into good order and
condition at the axpense of e member, and io recover from Bha member any expenditure thereby incurmed.

92 The company's duly authorised agent or workmen shall be permitied to enter the chalet at any reagongble hour of the day, if
authotised bythe dinsciors or by the secretary, manager or supervisoraciing under powers delegalied by the directors, in orderto
examine the sams or to sfiect repalrs thereto, or 1o any pert of the buiildings. I the member shall not be personally present to

open the chalet at any time when for any rezson entry be nacessaryor pormissiie, then the seqretary or orsupansor
or other duly authorised agent of the companyshal be enstied fo enter the chalet, without being lizble b any orcause of
action for by reason thereof, provided that during such entry such person shall take reasonable care not to cause
damage or losg # the member's property.

] If the member fails fo dischargs any of his obligations in ferms hereof, e compasty may, without defracting fiorn any obherrights
it might have and withoul notice discharge such obligation on the member's behalf and recover the costs of doing 50 from the
member.

94 The company may, ummmmdmmmmmammmm conskder that the persistant acts or
omissions of a member are prejudicial to the enjoyrrient of other members or to the gansral harmohy of the chalets, compel a
member, by resofuEon, fo sell this share block and cede his Use Agresment fora cash consideraion, toany pereonnominated
by the directors of the company. The cash consideration shall be the cash price at which a similer sham block and Use
Agreemant wese lastsold or the best possible cash which can be ebtained within 90 {(Ninety) days, whichever Is the lower.

1.  TERMINATION
TERMINATION ON BREACH
“Mhils agreement shall ramain in full force and effect unless cancelled by the Setier undes tha following condlions:

101 ifthe mamber falis to payany amount owing to tfie company on due date and thereafter falls for a further period of 14 (Fourtean)
days afier nolica by the sompany o the member to pay such amount; or

102 Itthe member breashesany ofthe terms or conditions of this agreement, which breach is capable of being remediod, and falis to
remedy that breach within 14 (Fourieen) days after nolice by he company to the member requiring it to do so;or

103 itthe member breaches any of the temms or conciions of this agreement, which breach is notcapabla of beling remediod, ether
mhiheperbddmﬁmmfamdhinm102matnl and at eny Gme within a pesiod of 6 (Six) monihs after notice has

besn given to the member by the company requlving the member not {o commit any furthar breach of this agresment, thi
membar commits such a further breach;

104 or shoudd the member catise any matesial damagas to the premises or any other part of the propesty:

104.1 thenthe company shallbe entilied, mmmmmmmmﬁmmﬂmmmﬁmp&wbeb
mmmmmmmmmwmmu amuldwdnbmadm)mwmwmtm

10.42 mdmﬂlmmmwmmbmmm.mmmsmm hmadimydmam
payabr“e,zm the riember shali i guch mmanamto m mmmormam%rur'
RYOR Lo ) e
1o.u¥uwmnwofﬁm Hha v : o :*..;“.
“A . ’..u.

10.44 - umwmmwaum& bum&uhtuubwmammmmmmmmanumem
lease, and to daduct therpfiom any monfes Whatsoever that may bo owed by the member 1o the comgieiny; andfor

1045 to ool or dispose.of or reafise IR any other manner (on such ierms and condhions s the compzny may in its sole digcrelion
desm fit) the rights pladged by the mamber fo the company in ferms of Clause 7 haceol

4

". BUALDINGS

If the bulldings ere dameged or dastroyed, the agmes that it will, as adon as ls practicable, ropair or rebuild the same.
The member ghall have no cleim apsinst fhe company by reason of the chelet being unfitfor aceupation or for eny ofhér reason
whatsosver, The company howevar resarves o Rselfthe right to change or vary &ve farmof construcion of the building or chalfet
on eych rebullding or fepeiring, but the member shall have the same accommodation as regands the pbsition and area of

%emd by him prior to destruction in such aitered or varfed conskruction. Notwithstanding the above, the company shail
nol

1o expend sny more in fulfilling any of ils said obfigations than that sum which t may receive from lis insurers
arsing from any of the aforesald contingencles.

USE AGREEMENT . OWL EYE TRADING 42

i ]
‘\_/f/ /

S

- /C/ —



o~
. .

12

121

122
123

1.

131

132

1.

6.
16.4

152

153

o, “of this agreemelt,:

VRS 697

The nues (as sel ot in Annaxure D) may be varied by the company pilor ko adoption :-

80 as bo confer tha exdlusive right of use of exclusive use areas in accordance with the provisions of this agreement and
Anngamrss "A” and "B ;

¥rihe variafion is of a forinal nature only; or

Ifthe company reasonably belleves the amendment Is nacessaryor desirable for the proper management and adminisirafion of
the scheme. )

WARRANTIES AND REPRESENTATIONS
The company hereby warrants -

thatsave as provided in Clause 22, the developer has conciudad orwil conclude awritien agresment of use uith the company
inrespact of esch chaletinthe bullding, sach of itie agreements being subjact to the same terms and conditions as are herein
ocontained, save that exchusive use areas will be allocated in tarms hereof; and

the comparny will not penwit any amengdment, addition or alteraion b the Use Agreement pertaining to any chalgt without
approval by speclal resclution of a genstal mesting of the comipany of such change, addition or amendment or alteration.

PAYMENTS

All amounts payable by the members to the company In terms of this Lise Agreement shall ba pald 1o the company, without
deduction or set-off and fres of exchange at :-=CANAKAM DEVEL DPERS (PTY) LIMITED Registrafion No.2000/020431/07

Swartviet Offce Teust, Swarivicl, Sedgefield or to such other person or company and atsuch other address as the comgany may
from time to time nofify the member.

NOTICES

All nolives requirad i be glven by the company fo the member interms of this agreement shall be given in wriling and deliversd
by hand or sant by prepaid post fo the chalat comprising the chalet, # dixing a member's use period, and at his domiclium.

A noica seri by prepaks post shall be deemad, uniass fhe contrary s proved, to have been recetved within 14 (Fourteen) days
afier the date of posting.

The member chooses domiciium cliand et exsoutandi at the chalet forall purposes undar this agresment, during His use perind,
and at the address shown $n Clause 1.1.3.0f the Agreement of Balg, &t bl othes imes.
GENERAL '

.:l!'.';"".*
No. relaxaion which $he company may member t, sny Gme. In degaid to the carrying oust of any of the mémbeys
mwhlnmw%mtglﬁ%mwy&mam o :

i ?\i_aiv.m'ofanyofh MWW

& r.‘..'.‘.i-ﬁ'.. ,5'.3

Thig atyepmant ccnsEulAE al it barms dnd cbiditions offfiz agupermiit by e Sompasiy and ihissémber el the

T, [ .

sublectmatter thereof, and the company has mara ho reprasantafions, ghier nb watmanties and agresd on o tarms hregand o

such subject matier'cther than s& stated herein.
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18. The rmnbershalmtbeemmedbmﬂnaddaymdawammmbhamnyhbmonhlsagmememgn
the grounds fhat there Is eny defect in the' chalet.

19, No variation of this agreement shall be of any force or eflect unless reduced to writing and signed by the company and the
member.

20, Ris expressly agread that this agreement does not constiute a lease or any fonm-of tenancy.
21, fany provisions of this agreement confiict with the Act, the Act shall prevall.
2, Ths developars wamant that :

24 Theywili conclude written agreements of use with the company [n respectof each chalet for each period in the psoperly, each of
the agreements being subject o #he same erms and condiions aa are harein contained, except insofar es any variation thereto
arises by virlue pf Schedule "A” herelo.

222 The developers shall be the holders of shere block number 1 and 4l unsold share blocks.

223 No tattude, retaxation or Indulgencs or exdension of ime which may be given o the member in respect of any matier or thing
whidh the mamber Is bound to perform or abserve In terms hereol shali under any circumstances be deemed to be awaiver of
%Wm&mmmmmuumummmmwwmmmmMumaum

[y}

224  inthe eventofany provision of this agreement confliciing with the Actor the SecSonal Tiles Act, the Actor as the case may be,
the Sectonal Titiea Act shall prevall,

225 The daveloper being the holder of share block number 4, consisiing of the A ordinary shareg of the company and tha developer
being the holder of the unsold par value shares in the capital of the company will be entited fo further develop the propertyand
z:bumdmaswehnamwﬂmbeaﬂﬁadhmmmmmmmm such proparties st thelr

28 The devaloper will be the only person who incurs any Bability whatsoever in respactof the loan obiigations of the company, In
terms of Seclion 14 of the Share Elocks Control Act and for the pusposes of acquiring additional property and evecting additional
huiidings in tasms of Clause 225 hereof,

27 The developer may require the company o subdivide the share block held by the developer into firther share blocks, zind %o

adlocats tha new share block to time units in any of the néwly developed stands, butkiings, parte of the biidings and o ender into
Use Agreements-in the same foym as this agréenient in reapect of each such fime unit.

2. SEPARATE AND SEVERABLE
i e ot e o m*%mmmﬂfmwwm
i e%mpmwwmmwmnhmmm - . .
K zi:f“ ‘l'lunsuehpiwlgmdﬂbhdwb ‘L CLom "‘;
2314 * b pro non.scipfo; o I

2R
2512  disthvodand severable hers from Without hiswevetratting from or affecting the enforceabiify for the rést and. remainder of this
dgresmeit, the annexures or he Use Agreoment, as the case may bé;

232 To the exdant that it may render this agreement elther vold ab infio.or vpldable at the instance of elther the parties
then

2321  every provision of this agreement shall ba deemed pro non scripto;

2322 tw parSas shall, In the absence of any contrary lew or agreement, then conclude and restore the status quo ante of this
agreomant, subject to any contrary provisions at kew..

24. EXTENSION OF SCHEME AND IMPROVEMENTS
241 Itis recordad that the property cwned by the company is capable of further development.
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2414  the member is ohliged o penit the developer to expreisg his rights as aforesaid;
2412 Mﬁmshwnpambmml:wanublgaﬁmbymammxnequdbﬂnmdm

the membes irrevocably
mmmhdanmmummmmmmnmdm Share Blocks Confrol Act, fo
newly crented shareblocks;

Ihemmwmwﬂdgeuﬂmdamﬂsmm”mmmmvﬂlhmwmmmﬁmnmmdhm
developer's rights In this regard and fhe momber shall have no claim ageinst the developer in fis regard;

2444 the developer shak ba enfied in is diacrsfion to corvertas many of the "A® shares Into "B" shares as may be necessaryand to
mmmuuimmumﬂqmumdmmmmwwmm
dmbpaaslﬂsagulhahrﬂwnemﬂmemdmmu\dbmfma motion In terms of which smuch allocation
Is mada or confirmed;

2415 mmhshmdmmwdmmwmmmummwnmammoonoou-oo(m
wmmawmmhhmhmmdmuwmmebhm
mwmmmammemmmummhmummnmmw
loan. m»mdﬂbwmmuwmbaammmup&m 14(b) of the Sham Blocks Contal Act. The
WWWWMWMWMMawmewthwaM
provisions of this claute.

The saller In IS discreion may effect the improvemants In each phase a5 & dsems appropiiate.
The developer resarves the mbmmummmmmmmwdu propetywhichle notused for the

cument development. mmmdmpmmwhmmmmwmmmmmmmAm

<

25, PENALTY ON ARREARS

Al amesr or outstanding payments tiue in tarmrs of this mﬁmwa\mmuﬂmmmmmmﬁaﬂﬁe
maximnsn rate aflowed in terms of the Usury Act such intsresi to be calaulated from due date undll date of achzal paymeent énd
shall be considetad es g penally infarest fo accrue to tha levy fund.

sneusnwunmmemm", onihislb‘m day of MAPM 20677
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SIGNED by the company acting through its duly sutharised offices at ..WA

200877

ann

USE AGREEMENT
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ANNEXURE “D”
CARIBBEAN SHARE BLOCK {PTY) LTD
CALENDAR 2014
Week Friday to Friday Friday to Friday | Friday to Friday | Seasons | MODULES
Arrival date Departure date
1 3 Jan- 10 Jan 3/01/2014 10/01/2014 P3 P01
2 10 Jan - 17 Jan 100172014 | 17/0172014 Pi Fo1
3 17 Jan - 24 Jan 17/01/2014 24/01/2014 R F02
4 24 Jan - 31 Jan 2410172014 31/0172014 w F03
5 31Jan-7 Feb 31/01/2014 7/02/2014 7] Fo4
6 7 Feb- 14 Feb 7/02/2014 14/02/2014 ] FO5
7 14Feb- 21 Feb 14/02/2014 21/02/2014 W FO6
8 21 Feb - 28 Feb 21/02/2014 28/02/2014 W FO7
9 28 Feb - 7 Mar 26/02/2014 7/03/2014 W FO8
10 7 Mar - 14 Mar 7/03/2014 14/03/2014 W F09
1 14 Mar - 21 Mar 14/03/2014 21/03/2014 W F10
12 21 Mar - 28 Mar 21/03/2014 28/03/2014 R F11
13 28Mar-4Apr |  28/03/2014 4/04/2014 P3 P02
14 4 Apr- 11 Apr 40412014 11/04/2014 R F12
15 11Apr-18 Apr |  11/04/2014 18/04/2014 R F13
16 18 Apr - 25 Apr 18/04/2014 25/04/2014 R Fid
17 25 Apr - 2 May 25/04/2014 2/05/2014 P1 P03
18 2 May - 9 May 2/05/2014 9/05/2014 R F15
19 9 May - 16 May /052014 16/05/2014 B F16
20 16 May - 23 May 16/05/2014 23/05/2014 B F17
21 23 May - 30 May 23/05/2014 | 30/05/2014 B F18
22 30 May - 6 Jun 30/05/2014 6/06/2014 B F19
23 6 Jun - 13 Jun 6/06/2014 13/06/2014 B F20
24 13 Jun - 20 Jun 13/06/2014 20/06/2014 R F21
25 20 Jun - 27 Jun 20/06/2014 2710612014 R F22
26 27 Jun - 4 Jul 27/06/2014 410772014 P2 P04
27 4 Jul- 11 Jul 4/07/2014 11/07/2014 P2 Po5
28 11 Jul - 18 Jul 11/07/2014 18/07/2014 P2 P06
29 18 Jul - 25 Jut 18/07/2014 25/07/2014 R F23
30 25 Jul - 1 Aug 25/07/2014 1/08/2014 B F24
31 1 Aug - 8 Aug 1/08/2014 8/08/2014 B F25
32 B Aug - 15 Aug 8/08/2014 15/08/2014 B F26
33 15 Aug - 22 Aug 15/08/2014 22/08/2014 B F27
34 22 Aug - 29 Aug 22/08/2014 29/08/2014 B F28
35 29 Aug - 5 Sep 20/08/2014 5/09/2014 B F29
36 5 Sep - 12 Sep 5/09/2014 12/09/2014 B F30
37 12 Sep - 19 Sep ~12/09/2014 19/09/2014 B F3
38 19 Sep - 26 Sep 19/09/2014 26/09/2014 B . F32 “}:/
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39 26Sep-30ct |  26/09/2014 3/10/2014 R F33

40 30ct-100ct |  3/10/2014 10/10/2014 P3 PO7

a1 10 Oct - 17 Oct 10/10/2014 17/110/2014 R F34

42 17 Oct - 24 Oct 171072014 | 24/10/2014 w F35
43 24 Oct - 31 Oct 24/10/2014 31/10/2014 | w F36

44 31 Oct - 7 Nov 31/10/2014 7/11/2014 w Fa7
4 | 7Nov-14Nov 711172014 14/11/2014 w F3g |

46 | 14Nov-21Nov 14/11/2014 21/11/2014 w F39
47 21 Nov - 28 Nov 21/111/2014 28/11/2014 w " F40

a8 | 28 Nov-5Dec 28/11/2014 5/12/2014 R P08

49 5 Dec - 12 Dec 5/12f2014 12/12/20144 | R | P09

50 12 Dec- 19 Dec 12/12/2014 19/12/2014 P3 P10

51 19 Dec - 26 Dec 19/12/2014 26/12/2014 P4 P11
. 52 26 Dec - 2 Jan 2015 26/12/2014 | 2/01/2015 P4 P12
Peak Season: means the time modules P01 to P12 falling as far as practically possible during

School Holidays {Easter, Winter, September / October and Christmas). These time
modules will be based on Gauteng’s School Holidays and shall consist of the 12
weeks as defined hereunder:

Week P01 shall mean a time module starting on the first Friday of the year;
Week P02 shall mean a time module which falls in the first week of the Easter School

Holidays;
Week P03 shall mean a time module which falls in the second week of the Easter School
Holidays;
Week P04 shall mean a time module which falls in the first week of the Winter Schoo!
Holidays;

Week PO5 shall mean a time module which falls in the second week of the Winter
School Holidays;

Week P06 shall mean a time module which falls in the third week of the Winter School
Holidays;

Week P07 shall mean a time module which falls in the September School Holidays;
Week P12 shall mean a time module which immediately precedes week PO1 of the next
calendar year and coincides with a week of the Gauteng December School Holidays;
Week P11 shall mean a time module which immediately precedes P12 and coincides
with a week of the Gauteng December School Holidays;

Week P10 shall mean a time module which immediately precedes P11 and coincides
with a week of the Gauteng December School Holidays;

Week P09 shall mean a time module which immediately precedes P10 and may coincide
with a week of the Gauteng December School Holidays;

Week P08 shall mean a time module which immediately precedes P0S.

Flexi Weeks: shall mean the remaining forty weeks (F1 to F40) which are not Peak Season
Weeks.



