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REPUBLIC OF SOUTH AFRICA
COMPANIES ACT, 2008
MEMORANDUM OF INCORPORATION OF A PRIVATE COMPANY

Name of Company: MABALINGWE NATURE RESERVE SHARE BLOCK (PTY) LTD

(A private company with Shareholders, incorporated to operate a time-sharing scheme within a Share
Block company)

Registration No: 1987/005591/07

(“the Company”)

This Memorandum of Incorporation was adopted in accordance with a proposal by the Board by a Special
Resolution taken by the Shareholders at a Shareholders Meeting of the Company held on the 24" of
October 2019 in full substitution of the then existing Memorandum of Incorporation.
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Note Lt

Note 2:

Note 8:

Note &

Note 5:

Note 6t

Note 7:

Note 8:

The Company Is a Shere Biock Company as defined In the Share Blacks Control Act and [s
Incarporated as a (Proprietary) Limited company, s defined in the Companies Act, 2008.

The Company Is Incorporeted In accordance with and govamsd by:

The unaftarablo provisions of the Share Blocks Control Act and the Companies Act, that ure
appiicable to Share Block Companies and Proprietary Limited Companles;

The aftershie provisions of the Companies Act, that are applicabla to {Proprictary) Limited Share
Block Companies , subject o sny Emitation, extension, veration or substitutfon set out in this
memorandum;

The provisions of this Mamorandum of Incorporation;

The registercd Usa Agresment and the ndes, If any.

This Memorandum of Incorporation contalns statutory conditions in terms of the Shara Blocks
Control Act 58 of 1980 which apply to the Company and which ara referenced In anneare “A*
hareto.
‘The Company slects In terms of section 34(2) of the Compantes Act not to voluntary comaly with
. the provisions of chapter 3 of the Companies Azt 2008.
Ths Company is not a regulated Company ws definad in the section 117 of the Companivs Act
and ¢lects in termg of section 1181} c)il} of the Companies Act not to valuntarlly submit to the
provisions of Part B and € of Chaptar 5 of the Companles Act snd tha takenver repuiations.
The Mamsrandum of Intorporation contained in Form CoR 151 A or $oR 151 B of the
Companies Regulations, 2011 shall not apply to the Company and this unique Mamarandum of
Inzorpovation will apply instead thereof.
The Compeny Is prohibited from amending any of the provisions prescribed by the Share Blocks
Control Act, and contained in thiz Memorandum of Incarporation.
In terms of Saction 8 (2) (b} of the Art, A Private Compeny Is required to prohibit tha offeriag
any of its securities ta the public end ™ restrict the transfersbillty of fts seanities in its
Memorandum of Incorporation. The application of this restriction on the offering of shares s
however excluded by the appFcation of Section 3{2) and 11 of the Share Blocks Controd Act 58
of 1980.
The Company negstes the provision In terms of Section 39{3), and specifically relies on Section
11 of the Share Blocks Act.
The current annual financial yosr cammmences on the 1 Jantiary of e=ch year
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LOAN DRUGATION
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Ammexore; "A” (Unaltera}’s “Share Block® provislons)
Annexure: ‘8" {Schuduie of Shars Blocks)
Annexasre: “CY (Use Acresment)

Annexure: “D° (Currant Celandar)
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1.1.
1.2
12.%
122,
13,

Ghh

128,

183,

1.8.4.

1.8.5.

INTERFRETATION
In the interpretation of this MO! and unless contrary to ar excluded by the subject or coment;
Any word hereln signifying:
the singular shall Include the plural and vice versa;
thz one gender shall include the other two (2) gendars;
Any ward hereln which s defined In the Share Blocks Control Act or the Companles Act and ks not
defined In artlcle 1.8 shalt bear that statutory meaning In this MO! provided that where both Acts
define the word they are read concurrently, and whare In confiict, the definition in the Share Blocks
Contral Act wiil take preference;
Any word, phrase or sentence hareln which Is not defined In the Share Blocks Contml Act or the
Companias Act or in article 1.8 shall bear its usual meaning;
Each term, power or authority hereln shafl ba given the widest possible interpretation;
Phreses as defined In the Share Blocks Controf Act ghall have the meanings so assignad
Words importing persons shall include legal entities described In article 1.8.34 below;
Euch of the following words and espression hersin shall have the meaning stated and where
applicable, shall Include the word or expression stated opposite it:
“Act” shali mean the Compantes Act, 71 of 2008, as amendad from times to time;

“gecommodation’” shall masn the chalels constructed on the Lang; .~
"suthorised representotive” meens ¢ person duly authorised to act as ihe representative of a
Company or other body corporate;

*board" shall mean the board of directors for the time being of the Compuny elected In terms of
article 22;

"butldings” mezns the Compeny’s Immovable propertias;
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“Chalr” shall mean the Chalr of the board of the Company for the time being, elacted i terms of
article 23;

“chailets” the cholets erected on the Land to be used for Timesharing residential purposes s
refiected in annexure “A”

“CIPC” shall mesn the Companies and Intellectual Property Commission;

*common facilkles® shall meen any improvements on the land for the use of all Shareholder In
commonh with others;

“Company” shall mean Mabafingwe Nature Reserve Share Elock (Pty) Ltd.;

“Directors” sholl mean the directors for the time being of the Company eleched in terms of asticle 22;
“electronic communication” shall bear the same meaning as set out in section 1 of the Flectronic
Communication and Transaction Act, 25 of 2002;

“general meeting” shall mean any general meeting of the Company or any adlournment thereo!,
Includiag an annual generat neeating convened in terms of articke 11.1 as the case may be;

“Income Tax Act” shall mean the income Tax Act, 58 of 1962, as amended from time to time;
“improvements” shall mean any improvements of a parmanent nature erected, alternatively, to be
erected on the Land to ba used for any purpose whatsoever;

“Ipint holder” shal meen where two or more persons hold one or more shares of the company
Jointly, they ehell be treated as @ single shareholder.

“trenagement regulations / rules” shall mean such regulatians, directions, provedures, rules or the
Itke, made by the directors or the Menaging Agent In terms of the M0 and the use agreament;
“tanaging Agent” shell mean tha Managing Agant, If any, appointed from time to time by the
Company for tha purposes of managtg the scheme;

"MOI” shall mean the Mamorandum of Incorporation of the Company, as contained In this
dacument, as duly amended from time to thme;

“month/monthly® shall mesn a calendar month;

“movables” shaft mean the movables contained In the chalat and refierred to In section 4{1){m) of the
Time-sharing Act;

*office” shall mesn the registered sffice of the Company;

*period / time share Interval / week” means a share block holder’s period of exclusive agcupation in
respect of the relevant portion of the Company’s buflidings, as further defined In the use agreement;
“person” sill include any natural person, Company or Body Corporste, & statutory body, a
partnership or a Compeny of persons, as the case may be, having the lagal capacity required In terms
of the leaws of the Republic;

“nroperty” shall mean the Company's land belng:

The Remelining Bxtent of the Farm Boschpoort 478,

Registration Dlvislon KR, Gauteng

tdeesuring 2141, 9324 Hectares

*register” means the register of Shareholders kept in terms of the Act

*Republic” shall mean the Rapublic of South Africa;

*suctlon” means the relevant section of the Act;

“schame” shall mesn the property time shering scheme operated by the share block In raspect of
the accommodation, improvements, the common facillties and commen property, in terms of the
Share Blocks and Time Sharing Acts;

*share” shall mean that s=t out In section 1 of the Shere Blocks Act and relates to the share block
granting a right of use to the holder thereof;
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“Shars Blocks Act” shall mean the Share Blocks Contral Act no. S8 of 1980, as amended and the
regulations promulgated from thime to time i regard thereto;

Schare Block Company® means Mabalingwe Nature Reserve Share Block Propristary Limited.;

“share biock developer” means any parson by whom, or on whose behalf or for whose benefit more
than 50 per cent of the shares of the share blotk company are hekd or controlled and where two or
more persons by whom, or on whose beha¥f or for whose bensfit more than 50 per cent of the
shares of such a company are jointly held or controfied, sct in concert in refation to or are jointly
connacted with the husiness of the company, each of such persons;

*shareholder” shall mean the holder of shares (es defined In the use agreement) compromising a
share block and Intludes the purchaser thereof wha has purchesed subject to a suspensive condition,
irrespective as to whether such condition has been fulfiliad, and further includes a Purchaser who
has not yet taken transfer of the Shares compromising the Share Blotk, snd shareholders will have
the corresponding meaning.

"shareholder present In person™ indudes those representad authoriced representatives and lagal
represemtatives who are presant In person;

“Shareholders meeting™ shall mean any Shareholders meeting of the Company or any adjoumment
thereot, Inclsding an snnus! Shareholders meeting convened In terms of Article 11,185 the cata my
h; .
sgign® / *signature” shall mcluda the reproduction of sgnature fithography, printing with an indla-
rubber stamp or eny other alactronic communication process partly the one and partly the other
process;

sStatutes” "shall mean the Companies Act No. 71 of 2008, the Share Biocks Contrat Azt No. 59 of
1980, the Property Time-sharing Control Act No. 75 of 1883, and every other Act for the time being In
{aroe, concerning companies and affecting the Company;

*timesharing act” shall mesn the Property Timesharing Contro! Act no 75 of 1983, as amended and
the regulatisns promulgated from time to time in regard tharato;

"mesharing interest / module * shell mean eny right to or Interest In the exclusive use or
occupstion, during determined or determinable periods during any year, of sccommodation as per
Annexure “C*;

*use sgreement” shall mean the duly filed Use Agreement conferring a right to or an intesest in the
use of any immovable property In respect of which a share block scheme Is operated, and as further
set out In Annesurs “B” ettached;,

*writing” shall Include printing, typewriting, lithography or any other electronic commtmication
procass, ar pastly one and partly the other.

“Year” means b calendar year.

PURPOSE AND OBJECTS OF THE COMPANY

The main purpose and object of the Company is to operate a share tlock scheme In respect of the
Property owned by the Company In accordance with the Share Blocks Act and the Time-sharing Act,
entitiing a Sharehnider to use specified parts of the Bulidings in accordsnce with the Use Agreement
entered into between the Shareholder and the Company and promoting, susteining and advancing
the commumal and group interests of the Company's Shareholder.
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7.2

POWER AND CAPACITY OF THE COMPANY
Subject to article 3.3 the Company has the powers and capacity of a netursi person of full capacity.

Notwithstanding the emisalan from this MO! of any provision to thet effect, the Company may do
anything which tha Statutes empowsrs a Company to do.

The Company Is restricted In lts powers and capacity In tarms of the provision of the Share Blocks Act
a3 conteined in this MOl and as referenced in Annexure “A” hereto.

The Company shall not have the power save with the approvel by spedisl resslution of & general
meating of the company to alienate any immovable property of which It Is the owner or of any of its
rights to immowable property of which it Is not the cwmer and in respect of which It oparates a share
biock scheme.

The Company shall have the power ta perform any act and incur any expenditure to sffect the opening
of a sectiona! thies register in reletion to its immovabls property, In tenms of section 5 of the Sactional
Vitles Art 1986, as ameried, from imeto time.

Save the comrecting petent esrors subsizntisted a9 such from objective evidlenca or which sre self
evident ervors Inthe MOI (including, but without Bmitation, speliing punctuation, reference, grammar
orsimflar defects), which the board s empowesed to da in terms of section 17{1) of the Act, all other
amendrments of the MO! shall be affected in sccordance with section 16{1) of the Act.

This MO! does not restrict, Emit or qualify the power of the board to make, amend or repes! sny
necessary or incidentsl rules relating to the governance of the Company In respact of mattersthat are
not addressad i the Act or this MOY In sccordance with the provisions of sections 15(3) to 15(5) of
the Act.

¥ the board makes any rules, &t must file end publish a copy of those rules by sending o copy thereof
t0 every shareholder by ordinary or electronic mail.

ifthe board aftess this MO or any rules made by It In terms of section 17{1) of the Act, R must piblich
a notica of such altesation, by sending a copy thereofto every sharehoider by ordinary electronic matl.

The Company shall maintain et fts Office a register of Sharehoiders of tha Company and the
registration, transfer, lssue, (nspection and certification of shares shall be In accordance with the
provisions of section 24{8) (2}, 50 and 51 of the Act and this Mol.

The sutharised share capital of the Company Is Nine Thousand Three Hundred and Twenty Four Rand
{R9 324.00) divided into Seven Thousand Seven Hundred and Twenty Eight {7728} ordinary par value
*A" shares of Fifty Cents (RD.50) each spportioned to share block no. Al In sccordence with the
schadule snnexed hersto marked Schedule annesure “81° and Yen Thousand Nine Nundred and
Twanty (10920) ordinsry par value “B” shares of ity Cants (R0.50) each apportioned tn accordence
with the scheduls annexsd herets markad annexure “B2°. The “C” and “D” class shores conslst of 416
no per valus “C” shares apportioned to share blocks “C1” to “C4” In sccordance with the schedule
marked anneure “83° snd 5805 no par value “D” shares apportioned to share block “D1” to "D11” In
accordance with schedule “B&".

The share comprising sach share block shal confer on the holder for the tima being of each shars
block the right of use of each section, peridng facifities end such other part of the company’s

Immovabie propesty for restdential purpases only end the use/s ancillary thersto a3 (s/sre specified
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In the schedule annexure "A* hereto on the terms and conditions contalned in a Use Agremment
entered Into or 10 be entered into brtween the company and such holder.

Save as is otharwise herelnafter provided for and mubject to the provisions of the Shere Blocks
Control Act, and witheut prejudice to any special righty previously conferred on the holders of
existing shares In the company, any share may be Issusd with such prefered, defervet or other
special rights or subject to such restrictions as the company may from time to time determing and
the company may determine that any preference shares shall be Issued on the condition that they
Bre at the option of the compeny lkable to be redeemed. The company shall not have power to kssue
share werrants to bearer,

If at any time the share capital Is divided Into different classes or shares, the rights sttachad to any
class {unless otherwise provided by the terms of (ssue of the shares of thet class) may be varled with
the consent in writing of the holders of three-quarters of the Issued shares of that class, or with the
sanction of e resolution passed at » separate general meeting of the holders of the shares of that
class and the provisions of Section 65 of the Act shall mutotls mutcrds epply to the sald resolution
and mesting as If the resolution were & special resolution. To every such separate general meeting
the provisions of these regulations relating to the genersl meetings shall mutatis mutandks apply, bat
so that, urniess the class consisis of ane member only, the necessary quorum shali be twe perscns at
least holding or represanting by praxy one-thind of a8 the Issued shares of the class.

Save as hereln provided, the Company shall be entitled to treat the registered holder of any share es
the absolute owner thereof and sccordingly shall not {even when having notice themeof], oxept as
ordered by a Court of competent Jurisdiction, or as by law required, be bound to recognise imy trust,
cherge, encumbrance, Ben or any other claims whatever to or interest whataver in such share on the
part of any other person.

Unless the Directors atherwise decide, the Company may register as a Shareholder any person,
Company, Trust, Estete, instittfon or other lepnl persan, Intluding the Trustee of s Trust or
Administrator or Curator of an Estate, or a Trustee, Adminkirator or Curator in his capaclly as such,
who Iodges with the instrument of transfer reguired by this Moi, such other documents ss the
Compeany may require to establish the identty of the Shareholder, provided that the Company shell
not be bound by or deemed to have teken cognisance of ar compelied in any way to recognise any
trust or interest express or Implied In any document lodged, nor shall It be required to satisfy Rself or
ba deemed tn have taken any steps to have satisfied Rself that the Sharehoider hed any contraciusl
or other right to purchese the shares or otherwise come into possession of them, or to retain or
dispose of or transfer such shares, nor shall the Company Incur any Xsbility in eny way for so
registering the shares or for registering any subzegquent transfer thereof.

Al shares of the Campany shall;

Confer a right to vote at any mesting of the Company.

Confer the sxme vote as every other share in the Company.

Confer a right to an Interest in accordence with articles 7.2.

Confer the right to participata in the disirihution of the residual velue of the Company upon its
dissolution.

A Private Company i5 In terms of Section 8 (2} (b} of the Act, required to prohitit the oflering of any
of ts securfties to the public and 1o restrict the transferability of fts securities in s Memomndum of
incorporation, byt the applicotion of the restriction on public offers of securities s excluded by the
application of Sectfon 3{2} and 11 of the Share Blocks Act which provides that any person may offer
shares of the Shame Block Company for sale to the public If in Heu of complisnce with any other
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requirements such offer Is accompanied by » stutemnent that any proposed purchaser of such shares
s required to enter Into a contract of sale meeting the conditions set out in Section 17 of the Share
Blocks Act.

ISSUE TRANSFER AND TRANSMISSION OF SMARES

A Private Company & In terms of Section 8 {2) (b) of the Act, required to prohibit the offering of any
of Its securities to the public snd to restrict the transferability of Its securities in its Memorendum of
incorporation, but the appiication of the restriction on public offers of securities s excluded by the
application of Section 3(2) and 11 of the Share Blocks Control Act which provides that any person
may offer shares of the Share Block Company for sale to the public If in leu of compliance with any
other requirements such affar is sccompanied by 8 statement that any proposed purchaser of such
shares s required to entor into a contract of sale meeting the conditions set out In Section 17 of the
Share Blocks Act.

The Company therefore elects In terms of Section 89 (3) to negate the provision of Section 39{2), and
specifically relies on Section 11 of the Share Blocks Act.

Share certificotes shall be Issuad under the authority of the directors In such manner and form as
ﬂmﬁomtimtotﬁmpmnbenﬂslm!lhlnuadhmmmvdﬂnrﬁdeﬂ

Every original Sharehoider shall be entitiad to one copy of 8 share Centificate for ali the shares
attached 1o the share blocks and ase rights registared In his name or to several certificates, esch fora
part of such shares free of charge.

For every subsequent certificate the Directors may make such charge as from time to time they may
think fit; provided that If » share certificate Is defacad, lost or destroved, it may be renewed on the
payment of such fee, and on such terms, If any, s to the evidence aid Indemnlty s the Directors
may think fit.

Notwihstending anything to the contrary contained in this MOI the Campany shaf, upon the istue or
replacement of & share certificate to & Sharehokder, retain possession of the Shareholders originsl
share certificate(s) and shall hold the same In pledge as sacurity for sl and any amounts which may
be or become owing by the Shareholder 1o the Company which share shall remain so pledged untl
the amount due has been settled or the share has baan realised as provikied In article 104.

Na share may be transferred except simultaneously with and t0 the same transferee as the whole of
the other shares included in the same share block together with the transfer, cession and assignment
of: )

the relevant portion of the loan obligation allotted 1o the share block in question;

the w22 and occupation sgreament pertalning to the share block In question, snd the assumption by
the transferes of all the transferny’s abligations thers under;

Save o5 otherwise pravidad ln this MO} no shave may be transferred to any trensferes without the
priar consent and epproval of the Directors of the Company which consent shall not, however, be
unrensonably withheld. This article shafl not apply, however, to the transfer of sny shares by a
Sharehoider or his Executors or Administrators o other fegal representatives to the spouse or any
descendant or sscendant of such Shareholder. No such consent shafl be necessary for the transfer of
shares held by the share block Developer in respect of further devetopment rights.

The nstrument of transfer of any share of the Company shall be executed by both the transferor and
the transferee, and the transferor In tarms of srticla 8.4 above, and shafl be deemed to remain the
hotder of this shars until the neme of the trensferee i entered into the register of Shareholders In

respect thereof.
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Subject tn suth of the restrictions as may be applicable, any Shareholder may transfer all or any of his
shares by instrumant in witting in any usual or commeon form or eny other form which the Directors
may approve.

The Directors may dedline to recognise any Instrument of transfer unless:

the instrument of transfer is accompanied by the certified copy of certificate of the shares In the
event thot the Company holds the original or where the Shoreholder holde the original then such
original certlicate to which it relstes, and such other evidence os the Directors may reasanably
require to show the right of the tansferor to make the transfer;

the share transfer duty (If sny) has heen pald thereon.

Every Instrument of transfer shall ke left at the transfer office of the Company at which It Is
presented for registration, accompanied by » certificate of tha shares to be transferred.

Every Power of Attorney given by the Shareholder authorising the transfer of shares shall, when
lodged produced or exhiblted to the Company ar any of lis proper office, ba deemed as batween the
Company and the donor of the power 10 continue and remaln In full force and effect end the
Company may allow that the powes to be scted upon until such time as express notice in writing of
its revocation has heen lodged at such of the Company's transfer offices a3 the Power of Attorney
lodged, produced or exhibited a5 aforesaid.

The Compeny shall not be bound to allow the exercise of any act of matter by an egent for o
Shareholder unless a duly certifled copy of the agent’s authority by produced and jodged with the
Company.

The Executcr of the Estate of the depeased’s sole holder of @ share shall be the only person
recognised by the Company as having any title 1o the share. in the case of a share registered in the
names of two or more holders, the survivor oF survivors, or the Executors of the decsased's survivor
shall be the only persons recognised by the Company as having any titie to the share.

Any person becoming entitied to a share In consequence of the death ar insolvency of the
Shareholder shall upon such evidence being produced 2s may from time to time be required by the
Directors, have the right elther to be registered ax a Shareholder In respect of the share or Instead of
being reglstered himseif to make such transfer of the share a¢ the dareasad or Insolvent covld have
maxde, but the Dlrector shall in efther case, have the ssme right to decline or suspend registration s
they would have had in the case of the transfer of a share by the deceased or insoivent before death
or buolvency.

The parent or guardian of a minor and the curator bonis of a lunatic Shareholder and any person
becoming entitied to shares in conseguence of the death or Insolventy of any Sharehalder or the
mamnviage of any female Shareholder or by any lawful means other than by the transfer in accordance
with this MOI, may, upon producing such evidence as sustaing the charactar n which he propases to
act under this MOI or of his title, #5 the Directors think sufficient, trensfer those shares to himself or
to any other person subject to the articles as to transfer hereinbefore contained, This artkls Is
hereinafter referred to us the “trensmission Clause”,

Any person becoming entitied to a share by reesen of the desth or Tnsolvency of the holder shalt be
enttiad to the same advantages to which he would have been entitisd I he were the registered
holder of the share, except that he shall not, before being registered as 8 Sharehalder in respect of
the share, be entitied in respect of R to exercise any right conferred by Membership in relation to the
meeting of the Company.

A person wha submits proof of his appointment s the Executor, Adminlstrator, Trustes, Curator or
Guardlan In respact of the estate of the decsssad Sherehotder of the Campany or the Estate of the

T
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deceasad Shareholder of the Company ar the Estate of a Sharehokler whose Estate has been
sequestrated, or who is otherwise undera disability or as the Liquidetor of any Bedy Corporate which
Is & Sherehalder of the Company, shall be esered in the register of Sharchalders of the Company
Nomine Officii, and shall thereafter, for 3l purposes, be deemed to be a Shareholder of the
Company.

Except as required by any Statute of the Republic or any order of any Court of competent Jurisdiction,
no one shall be recognised by the Company as holding sny shase in trust and the Company shall not
be bound by or compelied in any way to recognise any equitable, contingent, future, or partiai
interest in any share or any right In respect of w share other than an absolute right of the Shareholder
in respect of whom those shares are registered, nor, except in terms of this MO), shall the Company
be bound by or compslled In any way to recognise any interest In a fraction of a share,

Where two or more persens (including two or more lagal representatives) are registered as the
hakiers of eny shara they shall be deamed ta hold that shere [ointly, snd;

notwithstanding anything to the contrary In this MO|, on the denth, sequestyation, liquidation or
legal disahiity of any one of such Joint holders the remaining Joint holders may be recognized, st the
discretion of the Direeters, as the only parsons having title to such share;

only the joint hoider whose name stands first in the register In respact of any shere shall be entitied
to delivery of the certificate relating to that share, or to receive notices fram the Company fand any
notice given to such joint holder shall be deemed to be notlce to all the jolnt holders);

any one of the Joint hohjers of any shave conferring a right to vote may vate either persomilly or by
Proxy st any meeting In respect of such share as If he were solely entitled thereto, provided that It
more than one of such joint holders Is present st any meeting, elther personally or by Proxy, tha jolnt
holder who tenders @ vote and whose namae stends in the register before the other joint holders who
are present In parson or by Proxy shall be entitied to vote in respect of that share;

ALTERATION OF SHARES

The company mMay from time to time by spede] resolution Increese the share capital by such sum
divided into shares of such amount, or may increase the number of Its shares of no par vidue to such
number, as the resolution shall prescribe,

The new shares shall ba subject to the same provisions with refarence to fiens, transfer, transmission
and otherwise as the shares in the original capital.

The company may, by spetia) resolution-

consolidate and divide afl or any of its share capttal into shares of larger amount than fis existing
shares or consolidate and refuce the number of the ssued shares of no parvalue;

increase tts number of no par value shanes without an increasa of its stated capitel;
sulb-divide its existing shares or any of them into shares of smafler amount than s fixed In this Mat;
convert gll of its ondinary or preference share capital consisting of shares having & par value Into
stated capita! constituted by shares of no par valus;

corvert Rs stated capital constituted elther by ordinary or preference shares of no par vatue Into
share caphal vonsisting of shares having & par valus;

cancel any shares which, at the date of the passing of the resolution, have not been taken by any
person, or which no person has agreed to teke;

reduce its share capital, any capital redemption fund or emy share premium account In any manner
and with, and subject to, any incitlent or any condition or consent suthorised or required by law;
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9.12
9.13

9.13.1

8.13.2

9.13.3

12

subject to the provisions of section 65 of the Act, convert its Issued preference shares into shares
which can be redeemed;

comvert any of Its shares whether issuad or not Into shares of another class.

subject to the terms of Issue of any shares, the rights or restrictions attached to.efl or any shares of
any dass may be amended, modified, variad or cancelied by 8 general meeting, provided that no
such amendment, modification, variation or cancellation which directly or indlzrectly adversely affects
those special rights or restrictions shafl be effected without:

the written consent or ratification of the holders of &t least three-quarters of the shares In question;
or

the approval of or ratification by a resolution passed at a separate general meeting of the hotders of
the shares In question In the same manner, mutatls mutondis, as a special resolution, The provision
of these articles relating to general meetings shali apply to any such separate general meeting,
except that a quorum at any such general meeting shall be 8 member or members present in person
or represented by praxy holding st least one half of the issued shares of the class in guestion,

unless otherwise provided by the terms of Issue thereof ar by these Articles, no right attached to any
clwss of shanes shall be deemed to be directly or indirectly adversaly effected by:

$.13.3.1 the creation or issue of any other shares ranking pari passu with (but not In priortty to) any shares In

that class;

9.13.3.2 the cancellation or redemption of any shares of any class,

9.14

101

10.2

loa

10.3.1

104
104.1

the holders of the ordinary shares and the company shall have the right et any time to convert sh or

any of the ordinary shares of the company Ivo preference shares on the same terms as the existing
preference shares and to require the company 1o conclude use agreements for the newly created
preference shares on the same terms as the existing use agreements,

LIEN AND PLEDGE ON SHARES AND SHAREHOLDERS INTEREST

The Company has a first and parsmount fien and 3 pledge on every share for the amounts due to it by
the holder of such share whether payment hus become due or not. The amecunts 50 due to the
Company shall include the costs af any acts performed or proceedings instituted by the Company In ks
efforts to recover such amounts,

The Compeny shall not be cbliged to recognise the pledge by a Shareholder of any share In the
Company to a third perty but as soon es an amount bacomes due and payable by a Shareholder to the
Compary, all shares held by such Shareholder shell from that moment become pledged by the
Shareholder to the Company.

In the event of such Shareholder holding the original share certificate then In such event the
Shareholder shall hoki the canificate retating to the pledged share as sgent far the Company. A share
shall remain so pledged until the amount due hes been settied or the share hes been realised as
provided in article 10.4.

The Company shall be entitled to reallse any share on which it has 2 llen In terms of article 10.1 and
any shere becoming pledged to it in terms of articles 10.1 and / or article 10.2 and the holder of the
share shall be given fourteen business days written notice of the roalisation;

and / or article 10.3 by realising such share in the following manner:

the notice shall state the amount of the dalm, demand payment thereof within the said period of
notice and advise the Shareholder that if the amount due remains unpaid the share shall be sold to
recover $o much of the debt as may be vealised by the sale;
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accordance with the Share Blocks Act as In the bona fide opinlon of directors would realise @ more
favourabls price in the circumstances.

The net retum of any such sale shafl be appiied in respect of the emount due % the Company and the
Shareholder shak remain Ssble for any shortfafi.

In the event of an aver recovery the credit balance, if any, shall be paid to the Shareholder upon
demand,

On any sale as eforementioned the Directors may enter the name of the purchaser In the register of
Shareholders of the Company and the purchasar shell have no responsibilty to sttend to the
application of the purchase price and his rights to the shares shall not be prejudiced by any irregularity
or nvalidity in the procedures in relation to the sale.

Except s hereln further provided, an affidavit by a Director or the Secretary of the Company that the
share hes been duly sold in azcordance with the provisions of the preceding sub-sriicles shall be
conclusive evidence of the facts thereln stated 2s against all persans laying claim to such shures or the
proceeds thereof, and such affidevit and the reteipt by the Company of the purchase price of shares
shall be contlusive proof of the rights to such sharnes.

SHAREHOLDERS MEETINGS:

The Company shall hold spnual Sharehalders meetings In every calendar Year,

The Directors shall have the power to convene Shaneholders meetings of the Company at such time
and place as the Directors determine.

The Directors shaff also convene r Shareholders meetings wheve a requisition Is made by the number
of Shareholders of the Company es required by the Act, felling which such a meeting may be
convened by the reguisitionists themselves in accordance with the Act.

Shareholder meetings convened In accordance with Sections 61 and 64 of the Act shall be held at
such time a3 is determined in terms of those sections.

NOTICE OF SHAREHO{DERS MEETINGS

Sublect to the provistons of the Act

not lew= than 15 business days' notice In writing of an Annual Shareholders Meeting or of a genersl
meeting at which a spacial resohution ks to be prapnsad, shall be given to all Shareholders;

not less than 10 business days” notice in writing of any other general meeting shall be given to all
Shareholders. ’

The notkce period stated ahove shall ba exciusive of tha day on which the Notice Is served or deemed
to be served and exclusfve of the date of the meeting.

The notiee of 8 general meeting shall state—

the date time and place of that meeting;

the general purpose of the meeting, and

the matters which will be considerad, and may be voted on, at such mesting.

if applicabie any specific purpose contemplated in section 61 {3] {a), Incliding a copy of any proposed
resolution of whitch the Company has recetved notice and which k to be considered at the mesting
confirming the percentage of voting rights that will be required for that resofution to be adopted,
The Directors may provide for participation by Shareholders by electvonic communication as set cout
In section 63 of the Act,

A meeting of the Company shall, notwithstanding the fact that it &5 calied by sharter natice than that
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13
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specified In this article, be deemed to heve been duly calied If it s 50 sgreed by all of the
Sharehold ers having @ right to attend and vote at the meeting.

The inadvertent omissior to give rotice of & meeting to, or the non-recelpt of & notice of  meeting
by any person entitled to recelve such notice, or defitcts In 1arms of the notice or its contents shall
be deait with in fterms of Secion 62 (8) and (5) of the At

PROCEEDINGS AT GENERAL MEETINGS
A meeting convened in tarms of article 11.1 must, at 8 minimum, provide for the following business
10 be transacted:

13,01  Presentation of —

13.1.5.1 the Directors® Report;

13.1.1.2 the Audited Financial Statements for the immediately preceding financiel year;
18.1.1.3 a Report by the Social and Ethles Committee;

13.1.2
13.1.3
19.14
13.1.5
132

134
135

3.6

A4

14.2

14.3

Election of Direckars;

Appointment of an Auditor for the ensuing financial year;

Approval of the insurance schedule; and

Any business duly lain before It.

Subject to the provisions of the Act, no business shall be transacted at eny general meeting unless a
quorum of Shareholders Is present et the time when the meeting proceeds to business, Sove as
herein atherwise provided, a quorum at any general meeting shall be no less 19% [one perent} of all
the voting rights that are entitled to be exmicised In respect of at least one matter to be decided at
the meeting and at lkast three Shareholders entitled to vote are present In person at the
commencement and throughout the meeting.

If within half-an-hour after e tme appointed for the meeting a quorem ks not present the meeting,
If eorwvened upon the reguisition of Shareholders, shall be dissalved, in any other cesa it shall stand

‘adjourned to a date 7 [seven) days jater and If at such adjourned mesting a quorum is not present

within haif-an-hour after the time appointed far the meeting, the Shareholders present In person or
by Proxy shall be a quorum,

The Cheir of the board of Directors shall preside as Chair at every genersl meeting of the Company.

If at a peneral meetiog there is no Chair or the Chair is not willing to act of Is not present within 15
{fifteen) minutes after the time appainted for holding the meeting, one of the appointed Directors
present shalf be Chalr of the meeting.

Subject to the provisions of the Act, the Chalr of the meeting may, with the consent of the majority
of Shareholders present at any meeting at which a quorum Is present {(and shali If 5o directed by the
meeting} adjourn the meeting, but no business shall be transacted 2t any adjourned meeting other
than the business ieft unfinished at the meeting at which the adJournment tapk place.

VOTES OF SHAREHOLDERS AT GENERAL MEETINGS

Every voting Sharehokier who is reprasantad efther In person or by Proxy at a general meeting shall
have 1 {ona) vote per share held hy such Sharzholder.

In the case of Joint holders, the vote of the person whose name appesrs first in the register of
Shareholders and tenders a vote, whether In person or by Proxy, shall be accepted to the exclusion of
the votes of the other joint holders,

At a general meeting v resolution put to the vnte of the meeting shail be dectded on @ show of hands,
In which case the Sharehaolder or Proxy shall hsve 1 {one) vote far all shares held and in the event of
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a poll the Shareholder or Proxy shall have 1 {one] vote for every share held.

A poll may be calied or demanded (before or after the dectaration of the resuit of the show of hands
by:

the Chwlr of the meeting; or

bry at least 5 (five) Sharcholders present in pmonorhvmxvlmlngtheﬁghtmmummlmor
by any Shareholder or Shareholders present In person or by Proxy having the right to vote at the
meeting and representing not less than 10% {ten percent) of the total voting rights of afl
Sharshoiders having the right to vote st the meeiing.

Any demsndd fora poll may be withdrawn,

A pcll demended on the election of & chels, or on 2 question of sdjournment, shal be tsken
forthwith. A poli demanded on any other question shall be taken at such time as the chair of the
meeting directs. The demand for s poll shall not prevent the continustion of a meeting for the
transaction of any business other than the question upon which the poll has been demanded.

The poli shaki be taken in such a manner as the Chalr of the meeting directs and the results of the poll
shall be deemed to be the result ofthe maeting.

Where a poll Is not demanded » dectaration by the Chair of the meeting that a resolution has besn
passed as well as a making of sn entry to thet effect in the bank containing the minutes of the
procaedings of general meetings, shall be conclusive evidence of the fact, without proof of the
number or proportion of tha votes racorded In favour of or against such resolution, that the
resolution was so passed.

in the cese of 2n equality of votas, the Chalr of the meeting shall not heve o second or casting vobe
and the resolution shafl be deemed not to have been passed.

RESOLUTIONS

For an ordinary resolution to be adopted at n Shareholders meeting, it must be supported by more
than 509 of the Shareholders who voted on the resolution, as provided In saction 65 {7) of the Act.
For & Spacial resolution to be adopted at a Sharehokiers meeting, K must be supported by at least
75% of the Sharehoidars who voted on the resolution, as provided In section 85 (9) of the Act.

A Special resolution adopted at a Sharcholders meeting ls required in addition for:

amendment the Company’s Memorandum of incorporation to the extent required by section 16 {1}
{c} and section 36 (2) (e);

ratify a consolidated revision of u Company’s Memarandum of (ncorparation, as contempiated In
section 18 (1) (b) of the Act;

ratify actions by the Company or Directors In excess of thelr authority, as contemplated fn section 20
{2) of the Act;

variation of rights attached to the sheres when the share capital Is dividad inte different classes;
aflenation of the Company’s immovable property;

alteration of the share cupita);

the opening of a sections! titles register In relation to its Immovable property, in tarms of section 5 of
the Sectional Titles Act 1985, vs emended, from time to time.

approve the voluntary winding up of the Company, ss cantempisted in saction 80 (7) of the Act;
approve the winding up & Company In the clreumstances contempiated in section 81 {1) of the Act;
approve an application to transfer the registration of the Compeny to a foreign Jurisdiction as
contemplated In section 82 {3) of the Act;

approve any proposed fundamental trensaction, to the extent required by Part A of Chapter 5;



15.3.12 revoke a resolution contemplated in section 164 (S) of the Act;
15.3.13 approve any other matter not contempiated in saction 164 {11) of the Act;
153,14 as may be required in terms of the Act, the share blocks Act, the Timesharing Act and this Mol.

16
161

17
17.1

7.2

17.3

17.4
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SHARENOLDERS ACTING OTHER THAN AT MEETING

Subject to the provisions of section 60 {5) and 65 {7} of the Act, an Ordinary resolution In writing
signed by the majority of Shareholders of the Company entitled to attend and vote at b general
meeting shall be as valid and effective as if it had been passed at @ general meeting properly held on
the date on which the last signature Is affixed.

Such resclution must be in writing and may consist of several documents In the same form, each of
which is signed In terms of this article, by sufficient Shareholders to constitute o quorum and shali be
deamed [unless a stotement to the contrary Is made on that resolution) to have been passad on the
closing date stated in the notice which shall be no fess than 20 [iwenty) business days after the
posting date.

PROXIES

The Instrument appointing a Proxy shall ba In writing and signed by the appointar or by his egent
duly suthorised In writing or, If the appointer Is 8 Body Corporate, signed by an officer or agent
authorised by the Body Corporate. The proxy meed not be a shareholder of the campany and a
sharehalder may not appaint more than one proxy.

The holder of a General or Special Power of Attomney, whether he Is himsaif a Sharehoider or not,
given by a Sharsholder, shall be entitied to attend mestings and to vote, if duly authorised under the
powar to attend and take part in the meetings.

The instrument appointing 2 Proxy to vote at a meeting of the Company shall be deemed also to
confer authority to demand or join in damanding a poll, and for the purposes of section 63 (7) of the
Act, a demand by a Proxy shall be the same as a demand by a Shareholder.

The instrument sppointing 8 Proxy snd the Power of Attorney or the other guthority, If any, under
which it s signed, or  duly certified copy of such Power or Authority, shall be deposited at the office
not less than A8 (forty elght) haurs before the time for holding the meeting at which the person
named in the Instrument proposes to vote and in default of complying herewith, the Instrument of
Proxy shall not be treated as valld.

No instnununt appolnting 3 Proaxy shall be valld after the expiration of 12 {twaive] months from the
date when It was signed, unless 50 specifically stated in the Proxy kseif and no Proxy shall be used st
an adjournad meeting which could not heve been used ot the original meeting.

17.6  The Instrument eppointing @ Proxy shall, subject to the provisions of section 58 (8) of the Act, be In

the following form or as near thereto as circumstances permit:

Ve



PROXY FORM

MABALINGWE SHARE BLOCK {(PTY} LYD

Registration number: 1987/005591/06
{“the Company”)

f holding — ..., shares reprasenting ........ votes of

Being = Shareholdear of the Company, heseby appoint
of,
or fatling him of or failing him the Chalr of the
meeting as aryfour proxy to attend and speak and vote on a poll for me/us and on my/our behalf at the
snnual shareholders meeting or other sharehoiders meeting (as the case may be] of the Company to ba held

on the e day of 20. and at any edjournment thereof, as
follows:
e L L T L
Ll e |

[ A D R |
This Proxy shall be binding upon me until such time as | personally withdraw It and it 15 imited to the voting on
the Special and Ordinsry Resokutions referrad to herein. Unless othetwise Instructed, the proxy will vote as he
thinks fit,

SIGNEDst . on this dayof 20

Signature

Please note:

®  Merting portidpants (including provies) ore requirad to provide reaconably satisfoetory identification
before beig entited to attend or porticipote in a Shareholders’ meeting. Forms of identification include
vofid identity docurnents, driver's ficenses and passports.

«  Any aitération of correction made to this form of praxy {excluding the deletion of oRematives, and
excluding the dejetion of singuiar / plurc! olternatives) must be initfolied by the signatory/ies.

«  Documentary evidence estoblishing the outhorfty of a person signing this form of pravy in @ representative
capadity (e.g. on beholf of o Company, Close Corperation of Trust) must be attached to this form.

*  The compietion and lodging of this form of praxy wel not preciude the relevant Shareholder from
attending the meeting and specking and voting in person thereot, to the exciusion of any praxy appointed
in terms thereof, should such Shareholder wish to do so.

*  Any Shareholder entitied to attend ond vote i entitied to appoint o proxy to ottend, vote or speak in his /
her stead and such proxy need not aisa be o Shareholdar of the Compony,

*  This proxy form showd be forwarded to reach the registered office of the Company, 48 hours before the
meeting Is scheduled to commencs -

»  E Mol and Facsimile coples of this proxy form must be duly verified before commencement of the meeting
to be efigible for acoeptonce.

/
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18.2

RECORDS OF GENERAL MEETINGS

The Directors shall cause Minutes to be made of the proceedings at every genera) meeting, including
&ll resolutions passed at such meetings and shefl cause such Mirutes and all resolutiornis passed to be
Inserted In a book provided for that purpose, or to be kept in electronic form

Any copy of any record or resofution refesred 10 In article 18.1, which purports to be signed by any
Dirattor or the Chalr, shall be prima facle evidence of the matters stated therein.

19
191
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15.4.2
7.8

BE

NUMBER OF DIRECTORS _

The number of Directors, unless ctherwise determined by the Company in general meetings, shall be
not lessthan 2 (three) and not more than 5 (five seven).

The Company may from time to time at & maeting of Sharshelders resolve to determine the number
of Directors within the parameters outlined In Clause 19.1,

Should the Company wish to amend the provisions of Clause 19.1, R tan only be done subject to the
provisions of section 66 (2){a) of the Act.

The Shareholders of the Company other than the share block Devaloper shall, if they:

do not exceed ten (10) in number, have the right 10 appoint at least one of the Directors of the
Campany; and

exceed ten (10) in numbar, have the right to appolnt et least two {2) of the Directors of the Company.
The Company shall not fall to take steps to ensure the appointment of the Director or Directors
referred to In article 19.4 and notwithstanding anything to the contrary contained in any law, a share
biock Developer shall not be entitled to vote on 2 proposed resolution to remove, under the
provislon of article 19.4, any Directors so appointsd,

REMUNERATION OF DIRECTORS .

The remuneration of the Directors from time to time shall be detemmined by the Company In genersl
meeting, and unless such resolution otherwise provides, shall be divisible among the Directors s
they may egree or, faliing agreement, equally; provided that s Director who holds office for part only
of the period In respect of which such remuneration Is payable shall be entitied w rank jn such
division only for the proportion of the remuneration as relates to the period during which he held
office. Remuneration shall accrue fram day to day.

Anty Director who holds any executive office or who serves on any committee or atherwise performs
services which the Directors consider are outside the seope of the ordinary duties of a Director may
be pald such extra remuneration by way of fees, salsry, commission or otherwise ss the Directors
may determine.

The Directors shall be reimbursed for afi reasonable travelling, hotel and other expenses of
whatsoever nature properly incurred by them in or about the performance of thelr dutles as
Diectors including, but not limited to, the reasonable cost of attending and traveliing from thelr
nermal place of residence to and from meetings of Directors or any committea of the Directors or
any general meetings.
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ROTATION OF DIRECTCRS
At ezch annual general meeting the directors shall retire
A retiring Director s efiglble for re-election.

NOMINATION AND ELECTION OF DIRECTORS

&ll nomination of Directors shall be made by Shargholders only In the manner and on the form
prescribad from time to time by the Directors;

the nomination form must be lodged with the Secretary of the Company st least 48 (forty eight)
hours before the commencemant of the Annual ganeral meeting at which the nomination is to be
considered,

in the event of any person howsoever being entitied to appoint the majority of the Directors of the
Company, that person or his represantative shafl In fact guarantee compiiance with any obfigation of
the Company specified In the Mol and confirmed by the Commissioner In the prescribad manner.
The appoiniment of 2 (two) or more persons as Directors of the Company by a single resolution shell
not be moved unless a resolution that it shall be so moved hes first been agread to by the meeting
without any vote agalnst R,

A Divector shall not be reguired to hold any quelification shares. A Director who s not & Sharaholder
of the Company shall nevertheless be entitied to attend and spesk at general meetings.
Excapt for tha pravisions of article 22.4 sbove every resolution of 2 genara) meeting for the election
of a Director shali relate only to the person who Is nominated In that resolytion.

Voting In respect of the appointment of Directors to i} the declared vacancies, shall In terms of
article 22.6 be conducted on @ poll whereby the net votes (abstentions are disreganded for purposes
of the count} in respect of each nominee s calculsted and the nominses with the highest net posttive
votes renking wiil then in sequante of ranking fill the declared vacancies and will accondingly be
regarded as the elected Directors.

ELELTION OF THE CHAIR

At the commencement of the first meeting of the board of Directors and thereafter Immedintsly
after each Annual Sharehoiders meeting, the Members of the boand of Directors shal! alect § Chalr
from among thefr number who shall hold office a5 such until the next Anrusal genera) maeting.

The Chalr shali not have a casting vote.

Inthe event thit no such Chelr Is elected, orif et any meeting the Chalr Is not prasent within 10 (tan)
minutes afier the time appointed for holding the same, the Directors may slect 1 (one) of the other
Directors to be Chalr of the meeting.

FILLING OF CASUAL VACANCIES ON THE BDARD OF DIRECTORS

The Directors may by unanimous resolution ot any time subject to the restrictions of article 194
sppoint any other person as an additional Director or to fill a casusl vecancy, but 5o long as the total
nusmnber of Directors shall not st any time exceed the number determined by resolution at en Annual
shareholders meeting.

The continuing Directors may act notwithstanding any vacancy in their number, but, if and for so lang
as thelr number k reduced beiow the minimum number fixed by or pursuent to this MO1 as the
necessary quorum of Directors, the continuing Directors may act for the purpose of increasing the
number of Directors to thet number, or of convening a genersl meeting of the Company, but for ro
other purpase.
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Provided that the board of Directors shall comprise not less than 3 {three) Directors, any casual
vacancy occitrring on the board of Directors may suhlect to the provision of article 19.4 be filled by
the Directors, but the Director so appointed shafl be subject to retirement at the same time as i he
had become a Director an the day on which the Director In whose stead he Is appointed was last
elected as Director.

ALTERNATE DIRECTORS

Ench Director shall heve the power to nominate any person as his alernate provided that the
appointment of an alternate Director shall be approved by the board, and on such appointment
being made, the sitemate Director shall in el respects, be subject to the terms, and conditions
existing with reference to the other Directors of the Compaiy.

The elternete Directors whilst acting in the siead of the Directors, who appointed them, shall
exercise and discharge all the powers, duties and functions of the Directors they represent.

The appointment of an altemate Director shall be revoked, and the alternate Director shali cease to
hold office, whenever the Director who appointed him ceases to be a Director or gives notice to the
Secretary of tha Company that the altemate Diractur rapresenting him has ceased to do so.

Altemate Directors, while acting In the place of the Directors who appuinted them, shall exerclse and
discharge all the duties and functions of the Directors they represant.

An siemate director -

is entftied to attend a mesting of directors or 1o =t or 1o vote If the director to whom he Is an
altemate fs not present: provided that ha may attend a mesting of the directors at which the director
to whom he Iz an altemate is presant if the other directors egree to it;

Is only entitled to sign & resolution which may bwfully ad effectively be taken otherwise than at =
meeting of directors In terms of the Act i the director to whom he Is an aternate is at thet stage
absent from the place where he is normaliy resident or s not able to act;

may subject to the aforegoing In genersl exercise all the vights of the director to whom he is an
wttemuti in the absence or during the incapacity of that director;

{s in-all respects subject to the terms and condltions pertaining to the appointment, the rights and
dutles and the ocoupation of the office of director to whom he Is an shertiate, hut is only entitied to
such remuneration asthe directors may decids In their discretion.

The appointrent of an aliermete Director shall cease upon the happening of any event, which, if he
were g Director, would cause him to cease to hold offioe In terms of this MOI or if the Directar who
appointed him ceasesto be a Director of gives notice ta the Company dismissing him as alternate
Director.

Netwithstanding the sforegoing an altemnate shall not;

heantitied to remuneration In terms of artlcde 20; ‘

be entitled In his capacity s alternate, to ettend any meeting of Directors at which his
nominator I5 present; or

be entitled to sign a resolution passed atherwise than at 8 meeting of Directors' in terms of this MO!
vnless the Director whe appointed him is incapacitated or ls sbsent from the town in which the office
Iz sibaate.

In case of the disquakfication or resignation of any afternate director during the absence or inabiiity
to ect on behalf of the director whom he represents, the vacancy so arising shall be filled by the chalr
of the directors neminating a person to ill such vacancy, subject to the approval of the board.
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28.1

DISQUAUFICATION OF DIRECTORS AND ALTERNATE DIRECTORS

In addition to section 69 of the Act any Director or s'temate Director shall cease to be 3 Director of
the Company on the happening of any of the following events:

his Estate i finally saquestrated;

he Mas a patition for the surrender of his Estste as insolvent;

he Is placed under curatorship by any Court of competent Jurisdlction;

he delivers & notice of his resignation at the office with effect from:

the date on which that notice Is defivered; or

ony later dute stated In that notice to which the Directors agres;

he Is absent from twa consecutive meetings of Directors of which he had recelved actice at beast 10
{ten) days beforehand, provided that absence abrosd or due to fliness or condonation of absence
due to special circumstances in terms of 8 Directors resofution shail suspend the operation of this
provision; or

i, he Is directiy or Indirectly Interested in any contract of proposed contract with the Company and
falls to declare his Interest and the nature thereof In the manner required by the Act;

If, the Director Is removed by an Ordinary resolution In & general meeting of Shareholkders In
accordance with the Act;

he resigns his office by notioe in writing to the Compacy;

he Is, where there are three or more Directors of the Comparry, dismissed by a notice sgned by all of
his co-Directors proviced that he may not be so dismissed ¥ appolnted In tenms of article 19.4;

The Shereholders other than the share biock developer, shall have the power at any time and from
time to time to appoint any two persons as Directors end to Temove or replace elther or both such
Directors. Such power shall be exercised In general meeting save thet the share block Developer shall
not be entitiad to vote on any resolution contempleted herein.

Neither a Director nor an Alternste Director shail be disgualified from acting as such i
he Is not 4 Shareholder of the Company.

DUTIES OF DIRECTORS

Without In any way derogating from the generalty of the duties of the Directoes, the Directors shafl
In particulsr be obliged to;

determine the annual levy budget;

from time to time open and / or hokd a banking or similar secount with accredited financis!
Institution in the name of the Company and to deposit In such account sll moneys which sre due to
the Company In the first Instance;

sdminister the funds of the Company and income accruing to the Compsny In order to achieve the
main object of the Company;

keep proper and comprehensive account books of account and records;

retain any financial records or gther documents In respect of the Company for such period(s) as
determined by the Act;

remaln informed and updsted with regards to the current minutes, policles and codes of businass of
the Campany, and to keep themseives updated by ettending the required meetings;

POWERS OF DIRECTORS
The Board of Divectors shall manage the Company and shall carry out the objects of the Company In
such a manner as it may daem fit and proper subject, however, to:



28.11  the general policy of the Company; end
28.1.2  any special instructions s may be lald down or given by the Shareholders in Shareholders meeting
_from time to thme; and

2813 u-emummllte}.mmmmmummonhelmne'rumssufm
a3 amendad from time to time.

282  The Board of Directors may exercise ail such powers as are rot prohibited or fimited by the Statutes
or any emendment thereof, and subject to such reguistions not incorsistent with this Mol or
provisions as may be prescribed by the Company in Shareholders mesting; but no regulation rmade
by the Company in Shareholders mesting shall invaliiste any prier uct of the Directors which would
heve been valtd if such regulstion had not been made.

283 Thhdﬂﬂumnmulm:mﬁm“ubmmmawwmsu
‘they think fit. Any committee so formed shafl, in the sxerciie of the powers 5o delegated, conform to
sy reguiations that may be imposed on them by the Board.

234  The Board of Directors and the Company, must not provide a loan to sacure & debt or obligation of,
or otherwise provide direct or indirect financial assistance to, a director of the Compeny or a relztsd
or Inter-reletud Company, or a person related 1o any such director, other than subject to Section 45
of the Act. to time.

PROGCEEDINGS OF DIRECTORS

251 Any Director is at all imes eniftied to convens a mesting of the Directors by giving 10 (ten) dayy’
written notice to all Directors, or such shorter notice 22 mav be nerend te by all the Direciors. -

29.2 The quorum necessary for the transaction of any business of the Directors shall be the majority of Directors..

283  The Directors may participata In & meeting of the Dirsctors by mesns of conference telaphone or
similar equipment by mesns of which ofl persons participeting can participeta at the seme time and
any such perticipation [n & meeting shall constitute pressnze in person at the meeting.

29.4 AN resolutions snd actions of the Directors shall be by way of 8 majorfty of votes. In the event of an
qmnwdmmaﬂmrshsnmmaMorusunxmnMﬂnmdmmﬂh
deemed to have fallad.

265  Subject to the provisions of Section 75(5) of the Act, & Director may not vote In respect of eny
contract or proposed contract with the Company In which he Is Interested, or any metter srising
there from,

29.6  Subjectto the provisions of Saction 74 the Act, # dacizion that could be voted on at & meeting of the
Directors may be adopted by wrttten conrent of a majorfty of the directors, given in person, or by
slgcivonic communication, provided thet each director has recelved notice of the matier to be
decided and such resoiution shall be as valid and effective as If It had been passed at 2 meeting of the
Directors duly cafled and constihuted.

20.7 Mauehmlmnmwmdmldmntmm:lhmmwbymwmuuf
the signatorias to the resolution.

298 A reschution of Directors pessed In terms of this Artide shall be placed In a minute book of the
Company and shsil be noted at the next succeeding meeting of Directars and shall #isb be Signed by
the Chelr of that meeting, wherenpon the provisions of sactinn 73(8) of the Act shall be deemed to
apply to the resolution.

29.8 Al octsdone by sny meeting of the Directors or s committes or Direetors or by any parson acting ¥
8 director shall, notwithstanding that it be afterwards discovered that thera wes some defect in the
eppointment of any such Directors or person acting as sforessid or that they sre or any of them were
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tsquelified, be as valid as If every such person had been duly sppolnted and were quaified to he 2
divactor,

Hf within half an hour sfter the time appointed for 3 meeting, 2 quorum of Directors is nat presamt,
then the meeting shall stend efoured to & day not earBer than three {3) working days, and rot later
than seven (7) working doys after the dete of the meeting, scconding os may be decided, and If at
such adloumed meeting a quorum is not present within half an hour efier the time appointed for the
meeting, the Directors prasent shall form a guorum.

EECORDS OF DMECTORY IMEETINGS

Tha Direchors shall cause minutes to be made of sl meetings held the nsmes of the Directors present
£t each general meeting of the Directory and of) resolutions pascad by the Directors =t all meetings of
tha Directors,

Minutes of any resclution and proceedings mentioned in articls 30.1 appeariig in on2 of the migute
books of the Company shell be proof of the facts therein stated if signad by:

the Cheir of the mesting to which It relates; or

2ny person presant at the meeting and eppobyted by the Diectols to sign in the Chair’s piace; or

the Chalr of a subsequent maeting of the Directors;

Any exirects from or copy of thase Minutes purperting to be signed by the Chalr of that meeting or
vy Director shall bz prima €acie proof of the facts thersin stated,

LEVY FUND

Tha Directors shall astabiish =nd muintein a levy fund sufficent In thaty oginlan to provide for:

the sdministration of the Comrgany end fts offalrs an3 the repalr, upkeep, control and management
of the Immoveble property fn respact of which the Company aperstes the share block scheme;

the psyment of rates and texes and other local 2utherity cherges on the sald immoweibls property,
and charges for the supply of electric current, ges, water, fuel and senfiary end any other services to
the sald immovabls property;

services reuired by the Company;

the covering of any lasses suffered by the Compeny;

tho payment of any insumance prembims

paymant of all expenses Incurmed or to be incwired to effert the opening under sectlon 5 of the
sectional Thies Act of 5 sactional this register In relstion to the seld isntmovabla property; and

tha disthargs of any other obligation of the Company;

Subject to any speciiic writtan sgreement or amsngement betwesn the Company and its
Shereholdars, every shall contribute arncally in advance to the tots] smount to ba conributed by all
Sharehokders 10 the lewy fund In the same proportian which the number of share of of the
shareholder stends tn tha total number of lssued sheres.

The Directors must ensure that:

all contribitions to the fxvy fund forthwith be pald into 5 separate sccount kept For Hits purpose with
8 bank or be entrusted to an ettomey snsweriig o the definition of "practitioner” in the Attorneys
Act 1979 or 10 an estste sgsnt answering to definition of "gstote agent” in the Estste Agents Act
19786, and such contributions must be utifised to defray the costs in respert of the matters refemed
to in erticla 30.1;

such sccounting records be kapt as nacessary falrly to reflect and explain the state of affain in
respact of the meneys received and expended by or on behalf of the Company in respect of the shere

ST 1114
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block scheme operated by the Company;

The Directors may Include in such levy an amount to be kept In reserve to defray any expected future
expense not being of an annual nature, such as the expenses to be Incurred in redecorating and
renewing the company’s property and the replacement of any movable assets or part thereof.

The Directors may set aside aut of the surplus of the Company funds such sums as they think proper
as a reserve,

Any reserve shall, in the discretion of the Directors, be applied for meeting contingencles for which
levies would otherwise be raised on the Shareholders or for any other purpose whatsoever for which
a levy might be rafsed on the Shareholders or for any other purpose whatsoever for which a levy
might be rafsed on the Shareholders and pending such application, and may at the discretion of the
Directors, be invested in a banking Institution for the benefit of the Company, as the Directors may
from time to time determine.

The Directars shall be entitled to charge Interest on all arrear amounts due by the Shareholders to
the Company.

The interest rate shall be determined by the Directors from time to time.

Such interest shall be calculated monthly in advance from the date that such amount became due.
The Directors of the Company are expressly authorised to Impose fines against defaulting
Shareholders provided that fines must be reasonable, and without affecting the generality of the
aforegoing, fines shall he likened to a penalty claimed by an Injured party arising out of breach of
contract in terms of the conventional Penalties Act No. 15 of 1962,

The Directors shall not be entitled to suspend a defauiting Shareholder’s right to vote.

Levy raised shall be due and payable pald in full three calendar months prior to the date of
occupation. Failure to pay on or before this date shall result In the week being rented out and the net
rental income shall be appiled to the gross had debt in the Company resulting from faflure to pay
levies In pool.

SUSPENSION

The directors shall be entitled to suspend a Shareholders right to utilise his timesharing interest, if
such a Shareholder Is in default of any of his obligations in terms of this MOI or the use agreement.
MANAGEMENT REGULATIONS

The directors and or the Managing Agent, if any, may make such regulations, lay down such
procedures or make such rules as they in thelr discretion may decide. Such regulations shall be
reasonable and shall apply equally to all Shareholders of share blocks put to substantially the same
use.

The Management Regulations shall be binding on a Shareholder or any other occupier of any
improvement. it shall be the duty of the Sharcholder to ensure compliance with the Management
Regulations by any tenant, occupler, invitee or guest.

LOAN OBLIGATION

The Company shall not increase its loan obligation or encumber any of its assets unless the increase
or encumbrance has been approved by a resolution accepted by at least 75 per cent in number of the
Sharehalders, excluding from such Sharcholders the share block developer as defined in tha share
blocks Control Act 1980, having the right to vote at the relevant meeting and holding the aggregate
at least 75 (sewenty five) percent of the total number of votes of all those Shareholders but excluding
from such number of votes the votes held by such share block developer. The restriction on the
increase of the Company’s loan obligation herein referred Is not to be so construed that it restricts
the replacement of an obligation or part thereof by another.

The loan obligation of the Company shall be allocated to all shareholders of the company in
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sccordsnce with the provisions of this MOI or any sgreement or arrangament In writing relsting to
the loan obiigstion between the Company end the shareholders or, in the absence of such provisions,
lmhepmwﬁoncfemmmuefsdnmhﬁew“mdeIMof&em.
Should there be a koan cbiigation, then every Shareholder of the Company shall be ksbie to the
Company in sespact of s Ioan cbilgation for an amount equal to thet portion of the loan obligation
for which he 15 llable on such of the grounds referred to In article 35.2 a5 may apply to him.

No morcys pald to the Company n reduction or In seftiement of the amount for
which a Sharehoider s linbie in respect of the Company's loan obligation shall be applied
mMMMMmuMhnlmmmﬁﬁnMdmmny
or any agreement of amangement In wiiting relating to the repayment of that amount
between the Company and Its Sharehokders or, faiing such provision, ¥ scoordance with s
rasoiution as contempiated In Article 35.1.

The provisions of the Act relsting to notice and registration of a spscisl resokion thel
mutntis mutendis be observed In respect ¢f » vesolotion referred to In srticle 381 a5
such resolution were a special resolution,

AR moneys paid to the Company by a Sharsholder ln respact of #s losn obfigstion shall be
deak with strictly In sccordance with the provisions of saction 15 of the Shere Blocks
Control Act 1880,

BORROWING POWERS

Subject to the restrictions contained In the shere block Ack and the provisions of any sgreement
existing from time to time between the Company and any Shareholder or Sharshoiders:

the Diractors muy cause the Company to bomrow such sum or &ams of money for the purpases of the
Company in respect of the levy fund contempiated by section 13 of the share blocks Control Act; and
subject to the provisions pontained in this MO, the Sharehalder wifl not be entitiad to cause ths
Company to secure the repayment of any sum or sums or for the pesformance of any obligation by
means of any mortgege, charge or other securfty on the underteking or the assets of the Company st
any time, and no such montgage, charpe or other securfty wrhich ks in contravention herewith shall be
valid
‘memmnmhmmmmﬁmhﬁumﬁwmwmmmmﬂm
for the purposes of the Company without imitation subject to the provisions of the statues, from
time to thme, In their discretion, raise or bomow fram the Sharelhoidars or other persons any sum or
swms of money for the purposes of tha Company, provided that the smounts f the aggregate so
reised or borrowed from time to Wme shell not mseed such Amount 2s may be determined by the
Company In s general mesting from time £o time;

MISCELLANEOUS

Notwithstanding anything to the contrary herein conteined the use sgreemant referred to In this MOI
betwesn the Company ond the holders of the "B" shares shall remain of full force and effect in
perpetulty.

it & further reconded that the nature of the property & such a5 to allow and is
conducive to the subdivision of the property into two portions, namsly the portion on
wihich the time share devalopmant is situsted and the remalnder of the property incliding the game
form ond the hotel complex. The company shal In s discretion be
emtitied at o2 future date to epply for the spproval of such subdivision and 10 in fact transfer the
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remainder of the property including the hotel snd game fam to 2 sspsrste compsny which will
mmaﬂmmﬂuhntelandmﬁmwmmwmemmﬂnnm
simultaneously with such trensfer a servitude be registesed granting to the property owned by the
company a perpetual servitude of  treversing rights for the purpases of game viewing and for the
mmmmmw-ummmunnmmofmmm.mmm
registration of such servitude stwll be effected at no cost to the company end any sefing price shell
be appiied In reduction of the loan obligetion of the company.
mmrmw:mwaMammMdemmmhﬂeby
imevocably eppolnts the seller as his sgemt to attend any genersl meeting of the
company and 1o vote for # motkm be spechl resolullon sanctioning the sub-division,
ssle and transfer of that portion of the propenty referred to In 40.2 on the terms and
condiions set out In 39.2.

Usniless tha context otherwise indicates reference to "seller” In this srticke shall mesn the Compeny
holder for the time being of the A shares and all the other unissued shares In the
company.

INSURANCE OF WIROVABLE PROPERTY AND INPROVEMENTS

The directors of the Company shafl enture that the immovshie propety cwned leased by the
Compeny, tngether with all Improvements and assets of the Company, be insured at s replacemsnt
value from time to time.

The said replacement velze shall ba reviewed and determined annually at the Compary's anmml
mlmmwmwmmmmwhmmmmmmum
Company's use sgreement.

PRONIBITION ON DISTRIBUTION OF IHCOME AND PROPERTY

Bxoept in the event of the winding up of the Compeny as provided for in Article 41 below, no portien
of the Income and property shefl be paid or transferred dicectly or indirectly, by way of dividend,
bonus or otherwise to the Shareholders of the Company or to its controliing or controlted company
In terms of section 8{1){b) of the Share Blocks Act, provided that nothing herein contained shal
prevent the payment in good falth or reasonzble remunerstion 1o any officer or servavk of the
Company, or to any Shareholders thereof, as remuneratian for any sesvices actually rendered to the
Compaity.

ACCOUNTING RECORDS, FINANCIAL STATEMENTS £11D AUDIT

The Directors shall capse such accounting recards as afe prescribed by the provisions of sections 13
and 15 of the share blotks Control Act to ba kept, including such other accounting records as are
mwmupmthemdmnmdhmnfﬂmmmuwandhmhlnm
transactions and financial position of the trade or business of the Company.

The Directors shall ensure that such accounting records s are necessary in terms of the Statutes
falry to reflect snd explain the state of affairs in respect of the moneys received and expended by or
on behalf of the Compeny in respect of the iavy fund.

The Directors shall keep separate books, accounting records and finencial statesnents such as are
necessary to falrly refiact and explxin the smte of affalrs In respect of all moneys pakd to the
mewMMthﬁMWMMnm”Mwmmu
of the share blocks Control Act and the Directors shall ensure that the Company's books end
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ficoounting records relsting to thess moneys are balanced st '5a5t every six months and that these
boaks, eccounting records and financial statements are sugited by the Company’s Auditors 2t least
once annuslly.

The accouming records shall be kept at the registered office of the Company ar at such other place
or piaces s the Directors think fit, and shal! always be open o Inspection by the Directors and to
other parties in accordancs with the providons of the Act and the Promotion of Access o
Information Act No. 2 of 2000.

HOTICES

A notice may be given by the Company to any Shereholder either personally, or by sending It by
Electronic Communication or by prapald post addressad to such Shareholder at his registered
acidress or {If bve has no registered address In the Republic) st the address (if any) within the Republic
suppiied by him to the Company for the giving of natloss to him.

Where eny consent or spproval Is required for pny oot by a panty, including the Company mmd
Directors, sich consent shall:

be in Writing end Signed by the party or his authorised agent whose consent or approval i
reguired; and

be given prior to the party taking such action; and

not be ynneasonshiy withheid.

Notice of every Shareholders meeting shall be given in asy marmer authorised:

to every Sharehokier of the Company, except those Sherehakiers who have not supplBisd to the
Company an sddress within the Republic for the giving of notioes to them. The Company may send
the notice by facsimiie ar by Electrenic Communication;

to the audhor for the time being of the Company.

No other Perzon shall ba antitied to receive notice of Shareholders Mzatings,

Any notice by prepald post shell be desmed to have been received:

in the case of prepald mall, 7 duys sfter the lether was matied:

in the cage of » tax or electronic communication, on the 1* business day after the day i wes sent or
published. it shall ba sufficient proof that the letter contalning the notice was properly =Zirassed
and posted,

INDEMMNITY

Subject to the provisions of section 77 of the Act, the Members of the board and Officers of the
Company shel! be ndemnified by the Compeny against ali proceedings, cosis and expenses incurned
by reason of any clalm made against them in connection with thelr conduct of the affalrs of the
Company, not arising from thelr negligence, dishonesty or fraud.

LMITATION OF LIABILITY OF DIRECTORS

Each Director, alternate Director, Manager, Exerutive Officer and other Officar of the Company, and
person employed by the Company, shall be indemnified by the Company against any Eability incurved
by him from time to time In that capacity In defending sny proceedings (whether eivil or criminal) In
which Judgement is given in his fevour or In which he s soquitted or In respect of any of thoee
proceedings which sre sbandoned or in connection with ny application made under sectio: 78 of
the Act in which rellef Is grant=d to him by = Court of competent jurisdiction,
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VWANDING-UP

If the Company be wound up, the assets remaining after peyment of the debts and Esbilities of the
Comgpany pnd the costs of the liquidation shall be spplied as follows: _ _

To repay the members the amounts pald up on the shares respectively held by each of them; and

To repay to the members sl amounts paki in respect of the Company’s loan abiigetion, providing
that such refund shall be reduced by the amount that eny such member ks in armear with any dabt
due to the Company a5 at the date of winding up of the Compeny.

The balance remalnlng after the psyments refered to In sub-ariicies 41.1.1 shall be pald to the
members in proportion to the nismber of Shares heid by each member to the total isued share
capital,

In a winding-up, any part of the assets of the Company, including any sheres or securities of other
companies may, with the sanction of a spacial restiution of the Company, be paid to members of the
Company In specie, or may with the same sanciion, be vested In Trust for the benefit of muxch
mambars, and the Company dissolvad

ARSITRATION

in the svent of any dispute or diference arising batween the Company and / or Directors and / or the
Shareholders (hereinafter referred to as “the parties™) es to the interpretation of the use agreement
end / or any other agresment between the pasties and / or the statutes and / or the vights and / or
obliigations of the patties arising from the Mol, such dispute or difference shall be referred to an
Arbitrator who shatl seltls the dispute In terms of and subject to the principies and conditions of tha
Arbitration Act No 42 of 1565 as amended,

The Arbityator shall be appointed by agreament between the partiss, provided that In the event of
the parties falling to agree on the appointment of an Arbiirator within 14 (fourtesn) deys after
receipt of the notice to do 50, the party requesting arbitration proceedings may request the
mmmmmamwamammmw%mdm
High Court Diston In whith the bulidings are situsted, 0 appoint &n Arbitrator, and ¥ the dispute
arises from the detsrmination of the amaunt of the value of the surendered use of the Time share
module at the time of winding up, the Chuirperson, for the time belng, of the Professional Valuers
Assoclation of South Africa.

The decision of the Arhitratar shall be final and binding and mey be made an ondes by any Court to
whose jurisdiction the parties 1o the dispute sre subjact.
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“ANNEXURE A"
“SHARE BLOCK" PROVISIONS INCLUDE:

The provisions of the Share Blocks Contro! Act No. 59 of 1880 control the business of the Company bnter
ofio in the following Sections:

1. Section 3 -—-Application of certaln faws in respect of share block companies;
11 ReferAriici=1.3.12, 1.8.14,1.8.22,18367.1,28.1.3,31.1.2; .1
1, Section 5 - Restrictions on the operation of @ share block scheme;
231. Refer: Article 33
3, Section 7~ Main Objects;
3.1, Refer;: Arlicla 2
4, Section 10 - Rights ettaching to shares In & Share Block Company:
41.  Refer: Article 7
5. Section 11 —Offer of sale of shares;
54. RefersArtice 78
6. Sectlon 12 ~ Directors and Developer Directors;
6.1. Refer: Article 19.4
7. Section 13 - Levy Fund and Trust Accounts;
7.1.  Refer: Article 31
8. Section 14 ~Loan Ohbligation;
81. Refer Artide 34
9. Borrowing Powers;
5.1,  Refer: Artlcie 35
10. Accounting Records;
10.1. Refer: Artitle 39
11. Annus! Financial Statements;
111, Refer: Article 19.1 and 39
12, Audftor;
12.2. Refer: Article 13.1.5 and 40.3.2
13, Use Agreement;
13.1. Refer: Annexure “C"



MABALINIGWE NATURE RESERVE SHARE BLOCK LIMITED

SCHEDULE OF SHARES V{"“

Arnexure “g* ‘s v

- | | RS 007
Share Black Number Number of Sheres |

| Al 78 |

Shareblock nmumm&hnu:emwmmum holder of Shaveblock number A2 to tise administration centra, pool snd
mmmmmmmwwmmmupmdmmmmlnmdmspm buthding plans.

ScheduleB2 -
In respact of the 62 fixed weeks per anmem In respact of units 1.1 tp 70.52

Unt o [Shorebiock No |Numberofshares  |UnftNo [Sharebiock N0 urnbar of shares
. X [ 2 X ,- xr | T2
X ] x . 2 X ! x5 i 2
X | x| 2 x| % | 2
X | a 2 _ x | 8o [ z B
X ‘ ¥5 2 1 x| B [ 2
3 X 2 | x | a2 [ T
x (2 2 1 X | & Y
X s | 2 X | 64 1 2
X <} 2 | X as ! 2
x 0o | 2 I x W6 | 2
X N wmo | 2 | x R A 2
X M2 | a2 1 X B8 2 i
X |___ w8 2 1 X By 2
X " S R | . X | ¥ ] 2
2 | Xis I X M l T2
X [ 2 I x ) ) 2
X I 2 X a3 2
X " 2 X ~ e 2
X 10 ! 2 . X e M5 | 2
X X0 | 000 2 1 X 6 | 2
X xu | i l X = o | -
X Xz2 2 | 3 . [ 2
X | xB8 2 1 x . . 2
X X2 | 2 X %0 ] 2
X _IE_ 2 | X -8 | 2 |
X X268 2 ) ',,__ X W52 2
= Tota) 204 % 70 = 7280 T
Notes:

Thig schadule reflacts tha sharsbiock nismter and the number of shares i the shanebinck for the relavant untt end time pertod, The X factor
denotes the intt number which becomes the prefix to the shareblock. Uinks shall be numberedas 1 - 20.
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MABALINGWE NATURE RESERVE SHARE BLOTK LIMITED

SCHEDALE OF SHAGES

Annexure “B*

In respect of 52 fixed weeks or weskends or midweeks perannum in respect of units

111111—-..:11.-1-1-111-1:’1111111l”‘l‘.ll’li‘-lj:il!!1‘.11‘111
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., NHEHHIHTT

NANNNNNNANNNNNENNOTNNRANNMNENNNNNTMANNREN NN NN NN NNNNNMMNMN N SN

ara

[{Shareblock No [Rumber of shares

n 3 =
annsnaneedd A AR AR UANADAO AR ARRRR IR IR ERRAAE

3 I I I B I M DI I IC I N B I B M I N DE BE I 2C 3C C ¢ 36 M 3C BE 2C 26 BC IC M BE IS 3C 36 O O 3¢ 3¢ 3¢ 3 X € ¢ 3¢

UnitNo_
Notes:

Thinschedude reflects the sharsbiock number snd the rumber of shares In the sharsblock for the relevant unht and time period. The X taxtor denote

nimber which beconss the prefbi to the Shareblack, Untts shall be numbered &3 76 - 100
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MARALINGWE NATURE RESERVE SHARE BLOCK LMITED

SCHEDULE OF SHORES

Annexure "8

In respact of 52 fixed weeks per annum in respact of units 106.1 to 107.52 and 1099 to 116 52

No of Shares

2

L

2¢| 3¢ | o n¢| ¢
ot

e s

this schedule refiacts the Sharsblock numbsr the number of Sheres in the Shsreblack for tha relsvant anit snd tirse period. The
Afpctor denotes the untt aumber witich becomes the prafixto the sharsbiock. Units shall ke nurbered 106, 107, 103 snd 118,
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MABALINGWE RATURE RESERVE SHARE BLOCK LIMITED
SONEDINLE OF SHARES

Annexure “B*
Schedule3
(HouseNo: ~ _IShamblockNo_|Number of shares

[~}
a
o
o S
T T TomAn e Ak 1

e U0 A W
EREE

Notes:
The C class shares gives the liolder the right to develop and und thereafier the egusive use and cocupation of 4 dwellings on the property known
e Withend

Scheduleta

e e —_—
i’mmﬂd"" = | ___ Desmiption | No of sheres |
o . |Mdelenwems 0 | 68
Dz [Bufatownter ;o1 673 _
R _iStf Village ™ .
|4 HWithrow - | 0
Ins __ [xaheri Bush cang e |
] _ [KubuFins LI | S——
P_'.sg ) sl Come | . - S —
0f |Proseetes P i B2
I |stables and firts | 7]
H i |
pip |shads, nen; er, store rooms and wortshocs | ann |
| Ofd coln realdence, ex lon viewing |
s buling i Houses an 2 U T
R s ]

The © share coss gives the holder of sach shara block the sxclutive use of the property releting to the biock of sheares.

Pogescfe




